This analysis is made by Aztec Oils Ltd to highlight the Auditors Disclaimer


Analysis of Lubriage Ltd Audited Accounts for Year Ending 31st December 2023
Auditors Disclaimer of opinion.
‘We have not been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on these financial statements’
· Unallocated Credit Notes
· Limitation of Observing Physical Inventory Count.
· Inability to Verify Receivable Balance
· Absence of key bank statements.

Observations on accounts:
Current Assets: 
Stocks: 21,202,731
This stock figure represents around 12,500 pallet spaces.
At December 2023 Lubriage were operating from a 55,000sq ft warehouse which could hold between 4,000 to 5,000 pallet spaces.
It therefore seems inconceivable this stock figure is correct.

Debtors: 40,843,695
Our understanding is that credit terms offered by Lubriage are 0-30 days maximum. It therefore seems inconceivable that this figure can be correct.
