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When you have completed this form, indicate the confidentiality status of this document by placing an X in the relevant box below:

☐  Confidential
 Non-confidential – will be made publicly available

Your completed response must comprise this questionnaire and the corresponding annexes. Please note that you will have to provide Confidential and Non-Confidential versions of the questionnaire and annexes, as well as of any additional documents you append. All documents should be uploaded to the Trade Remedies Service (www.trade-remedies.service.gov.uk) by 11 August 2025.
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[bookmark: _Introduction][bookmark: _Toc996163515][bookmark: _Toc704244226][bookmark: _Toc130181780][bookmark: _Toc690311777][bookmark: _Toc2089780584][bookmark: _Toc673989099][bookmark: _Toc475859360][bookmark: _Toc203135788]Introduction

About us, this case and this questionnaire

The Trade Remedies Authority (TRA) investigates whether trade remedies are needed to prevent injury to UK industry. The TRA has been established to provide the UK with its own independent trade remedies system.

This case is investigating the allegation that hot-rolled steel plates (alternative names for the same product – hot-rolled plates, quarto plates, reversing mill plates) from the Republic of Korea are being dumped (exported to the United Kingdom (UK) at prices less than their normal value) and that this dumping is causing injury to the UK industry for these goods.

Why should I take part?

We are asking foreign exporters and foreign producers to complete this questionnaire to help us understand the industry and market for this product and assess if a measure is needed. We need to establish whether the alleged dumping has occurred and has caused injury to the UK industry. 

If you are an exporter of the goods concerned to the UK but do not produce these goods, please complete Annex I, as well as sections of the questionnaire you are reasonably able to answer. Furthermore, please provide the Case Team with contact details for the company/companies that produce the goods concerned that you export.

The information your company provides will help us to reach a fair and proportionate decision.

How do I respond?

Detailed guidance on how to complete the questionnaire is provided in the sections that follow. 

Please provide all the information requested by 11 August 2025. We may need to issue a deficiency notice if we determine that the information supplied in the questionnaire is incomplete or inadequate. We may also send a notice requesting clarification or supplementary information if necessary. Therefore, please provide as much detail as possible in your responses. 


Where can I find more information?

Our trade remedies guidance provides general information about our investigations and processes we follow.

If you have any specific questions relating to the case, now or while you’re completing the questionnaire, please contact the Case Team at AD0071@traderemedies.gov.uk

You can also find out more about the regulatory basis of our investigations. The TRA investigates cases under the provisions of Trade Remedies (Dumping and Subsidisation) (EU Exit) Regulations 2019 as Amended by the Trade Remedies (Amendment) (EU Exit) Regulations 2019 and under the Taxation (Cross-border Trade) Act 2018.

[bookmark: _Toc32327980]Instructions on completing this questionnaire

Preparing your response

This section sets out guidance on how to complete this questionnaire. 

If you think you won’t be able to complete the questionnaire within the required time, please contact the Case Team ahead of the deadline using the contact details on the cover of this questionnaire. You should outline the length of extension you need and the reasons why. We will notify you of our decision.

If we can accommodate an extension, we will publish a note on our public file to record both the request and the extension granted.

How to answer the questions

Please read and follow all the instructions carefully. Your company will need to substantiate all claims with relevant data and information. You may be asked to attach supporting documents in appendices to supplement your responses. To help us verify your information, please retain all these documents, your completed spreadsheet annexes and any calculations you made when developing your responses.

Please also note the following points:
· Do not leave any questions blank. If the question is not relevant to your organisation, please explain why. If the answer to a question is “zero”, “no” or “none”, please write this. 
· Please complete the spreadsheet annexes as requested. Annexes are named to correspond to the relevant sections of this questionnaire and must be completed with reference to the instructions provided. If you feel you cannot present the information as requested, please contact your Case Team as soon as possible.
· Please provide all formulas and calculations used within your questionnaire response.
· If there is insufficient space in any part of the questionnaire to provide the details requested, or we ask for copies of additional information, please submit this information as appendices. Please ensure that any attachments are given a corresponding appendix reference in the title of the document and that these are referenced in the boxes provided. 
· Any documents not in English should be accompanied by an English translation.
· Please provide all dates in the format DD/MM/YYYY (e.g., 23/05/2019).
· Unless otherwise stated, ‘year’ or ‘calendar year’ refers to the period 1 January – 31 December and ‘quarter’ refers to the associated three-month periods e.g. 1 January – 31 March, 1 April – 30 June, etc. 
· Identify all units of measurement and currencies used in tables, calculations and lists, if not provided by the corresponding instructions, and use units of measurement consistently (e.g., do not use kg and metric tonnes interchangeably).
· For all numerical figures, where appropriate please express every third number with a comma (e.g., ‘1,300’ for one-thousand three hundred, ‘1,300,000’ for one million and three-hundred thousand).
· Please limit all sales/currency/income figures to two decimal places, apply a full point as a decimal separator and use the appropriate currency symbol or abbreviation (e.g., £1,300.00).
· Provide all costing figures as actual amounts. Where actual amounts cannot be provided and you have reported standard costing instead, please indicate this in the relevant answer, and explain the variance from actual costs, if any.  
· All figures should be reported net of tax unless otherwise stated. 
· Please refer to the case number, AD0071, in any correspondence with the TRA.

[bookmark: _Toc32327982][bookmark: _Toc381490653][bookmark: _Toc116811542][bookmark: _Toc520097799][bookmark: _Toc491501907][bookmark: _Toc217781810][bookmark: _Toc1625698578][bookmark: _Toc1014430925][bookmark: _Toc203135789]Preparing confidential and non-confidential copies

You will need to submit one confidential version and one non-confidential version of your questionnaire and the corresponding spreadsheet annexes by the due date. We will publish the non-confidential version on the public file. Please ensure that each page of information you provide is clearly marked either “Confidential” or “Non-Confidential” in the header. 

Please see our guidance on how to submit information for further details on what can be considered confidential and how to prepare a non-confidential version of this questionnaire.

In preparing your response, please note the following: 
· It is your responsibility to ensure that the non-confidential version does not contain any confidential information. 
· Remember to include a statement explaining why information obtained in your response should be treated as confidential e.g. the data is commercially sensitive. 
· Provide the source for all information or data you don’t own and clearly state any restrictions on sharing it. 
· If you do not provide a non-confidential summary (or a statement of reasons why you cannot provide this) each time you provide confidential information, the TRA may disregard the information you give us. 

All information provided to the TRA in confidence will be treated accordingly and only used for this investigation (except in limited circumstance as permitted by regulation 46 of the Trade Remedies (Dumping and Subsidisation) (EU Exit) Regulations 2019) and will be stored in protected systems. The non-confidential version of your submission will be placed on the public file, which is available on www.trade-remedies.service.gov.uk/public/cases. 

[bookmark: _Toc16669609][bookmark: _Toc17123991][bookmark: _Toc32327983][bookmark: _Toc1014502869][bookmark: _Toc1692921565][bookmark: _Toc879343247][bookmark: _Toc714928194][bookmark: _Toc1559016555][bookmark: _Toc1905996358][bookmark: _Toc642638859][bookmark: _Toc203135790]Providing information from subsidiaries or associated parties

Section A of this questionnaire includes detailed questions about your company structure. Although this questionnaire is intended for your company, our investigation covers all subsidiaries and any other associated companies involved in the import, production, sale, R&D, distribution and/or supply of the like good and/or goods concerned.

Please note, both natural persons (individuals) and legal persons (e.g. companies) are considered to be associated where they meet the definition of ‘Related Persons’ in Regulation 128 of the Customs (Import Duty) (EU Exit) Regulations 2018.

· If any of your subsidiaries or associated companies are also an exporting producer of the goods concerned, they should also complete the main questionnaire. Please make sure you provide your subsidiaries with access to this questionnaire.
· If your subsidiaries or associated parties are producers but are not involved in the sales and/or marketing of the export good to the UK, they should complete the relevant sections of the questionnaire.
· Any other associated or independent companies which are not producers but are involved in the sales and/or marketing of the export goods concerned to the UK, should complete Annex I, as well as sections of the questionnaire they are reasonably able to answer.

If you have any queries about this part of the process, please contact the Case Team using the details provided on the cover of this questionnaire.

[bookmark: _Toc32327984][bookmark: _Toc682280458][bookmark: _Toc1083033187][bookmark: _Toc1822911069][bookmark: _Toc1390198719][bookmark: _Toc1643326947][bookmark: _Toc1733187289][bookmark: _Toc1218808953][bookmark: _Toc203135791]What happens next

Once you have completed your questionnaire responses including the corresponding annex(es) and any additional documents requested, you must upload confidential and non-confidential versions through our Trade Remedies Service.

Following this:
· you will receive an email confirming the documents have been uploaded successfully. 
· the Case Team will contact you if further information is required;
· the non-confidential responses will be placed on the public file; and
· the Case Team may contact you to arrange a visit to verify the information contained in your responses.

[bookmark: _Toc16669607][bookmark: _Toc17123989][bookmark: _Toc32327985][bookmark: _Toc203135792][bookmark: _Toc1379618625][bookmark: _Toc1451262584][bookmark: _Toc886626152][bookmark: _Toc997933085][bookmark: _Toc1103696750][bookmark: _Toc106488703][bookmark: _Toc2141888019]Verifying the information you supply	

The TRA will verify, as far as possible, the information provided to it. As part of this process, we may conduct verification visits. If we need to verify information that you provide by visiting your premises, the Case Team will contact you to arrange this.  

Visits can last several days, during which we will want to speak to management and staff to help establish the completeness, relevance and accuracy of the information provided. 

Please keep a record of formulas and steps used in your calculations and other related material/documentation as it may be asked for during verification.

In some circumstances, verification may be conducted remotely.

We are intending to conduct verification visits between October 2025 and February 2026. Please indicate any dates when you would be unable to host a verification visit.

	Please answer here


	
	Appendix reference:
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[bookmark: _Hlk102134439]Once verification is complete, the TRA will prepare a report and share a draft with you. the TRA will then ask you to prepare a non-confidential copy of the report for the public record. If you feel some information in the report should be kept confidential, please provide your reasons for this.
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[bookmark: _Toc952224921][bookmark: _Toc324762585][bookmark: _Toc222500327][bookmark: _Toc417555048][bookmark: _Toc230427142][bookmark: _Toc206533699][bookmark: _Toc461912450][bookmark: _Toc203135794]Goods concerned

This investigation covers hot-rolled steel plates (alternative names for the same product – hot-rolled plates, quarto plates, reversing mill plates) exported from the Republic of Korea, described as:
Flat-rolled products of iron or non-alloy steel, of a width of 600mm or more, hot-rolled, not clad, plated or coated, not in coils; not further worked than hot-rolled, of a thickness exceeding 4.75mm, excluding tool steel. Including perforated or not further worked than surface-treated or simply cut into shapes other than rectangular; and/or
Flat-rolled products of iron or non-alloy steel, of a width of 600mm or more, clad; and/or
Flat-rolled products of other alloy steel, of a width of 600mm or more, not further worked than hot-rolled, not in coils, of a thickness of 4.75 mm or more.

These hot-rolled steel plates are currently classifiable within the following CN code(s). These codes are only given for information.

	7208 5120
	7208 5191
	7208 5198

	7208 5210
	7208 5291
	7208 5299

	7208 9020
	7208 9080
	7210 9030

	7225 4040
	7225 4060
	

	
	
	


In this questionnaire, these goods will be referred to as ‘the goods concerned’. Any reference to ‘goods concerned’ in this questionnaire refers to the goods description above, regardless of the commodity code under which they are exported.

[bookmark: _Toc151879322][bookmark: _Toc273672191][bookmark: _Toc925261816][bookmark: _Toc1865452387][bookmark: _Toc2047915669][bookmark: _Toc1451656762][bookmark: _Toc1201415380][bookmark: _Toc203135795]Like goods

In addition to seeking information about your company’s export sales to the UK of the goods concerned, this questionnaire will also ask about your sales of like goods in your domestic market and to third countries. Any reference to ‘like goods’ in this questionnaire refers to goods which are like the goods concerned in all respects, or with characteristics closely resembling them.

Please follow the instructions for each question to provide the appropriate information regarding the like goods and goods concerned.


[bookmark: _Toc203135796][bookmark: _Toc1567286683][bookmark: _Toc2131794020][bookmark: _Toc1945056884][bookmark: _Toc800951898][bookmark: _Toc1241831647][bookmark: _Toc590969062][bookmark: _Toc1739435629]Product Control Numbers 

The TRA uses Product Control Numbers (PCNs) to define and distinguish the different types of products that fall under the goods description above.

PCNs, which come in the form of an alphanumeric code, help to create a categorisation system so that comparisons can be made between goods produced in the domestic UK market and those produced in foreign markets.

	Category
	Subcategory
	Code
	Description

	Prime/non-prime
	 
	P1
	Prime - Material meets specifications

	 
	 
	P2
	Non-prime - Off specification material, seconds, etc

	Manufacturing Process
	 
	M1
	Rolled as individual plate (quarto mill plate, four-high mill plate, etc.)

	 
	 
	M2
	Cut-to-length from steel coils ('cut-to-length plate')

	Steel Strength Class
	 
	S1
	< 235 MPa

	(Minimum yield strength as specified by product grade)
	
	S2
	≥ 235 MPa to < 275 MPa

	
	
	S3
	≥ 275 MPa to < 355 MPa

	
	
	S4
	≥ 355 MPa to < 420 MPa

	
	
	S5
	≥ 420 MPa to < 460 MPa

	
	
	S6
	≥ 460 MPa

	Steel Type
	 
	A1
	Non-alloy

	(as sold)
	 
	A2
	Alloy

	Width
	 
	W01
	≤ 900 mm

	 
	 
	W02
	> 900 mm to ≤ 1300 mm

	 
	 
	W03
	> 1300 mm to ≤ 1600 mm

	 
	 
	W04
	> 1600 mm to ≤ 1850 mm

	 
	 
	W05
	> 1850 mm to ≤ 2100 mm

	 
	 
	W06
	> 2100 mm to ≤ 2500 mm

	 
	 
	W07
	> 2500 mm to ≤ 2750 mm

	 
	 
	W08
	> 2750 mm to ≤ 3000 mm

	 
	 
	W09
	> 3000 mm to ≤ 3300 mm

	 
	 
	W10
	> 3300 mm to ≤ 3600 mm

	 
	 
	W11
	> 3600 mm to ≤ 3900 mm

	 
	 
	W12
	> 3900 mm to ≤ 4200 mm

	 
	 
	W13
	> 4200 mm to ≤ 4500 mm

	 
	 
	W14
	> 4500 mm to ≤ 5300 mm

	Thickness
	 
	T01
	≥ 4.75 mm to < 8 mm

	 
	 
	T02
	≥ 8 mm to < 9 mm

	 
	 
	T03
	≥ 9 mm to < 12 mm

	 
	 
	T04
	≥ 12 mm to ≤ 15 mm

	 
	 
	T05
	> 15 mm to ≤ 20 mm

	 
	 
	T06
	> 20 mm to ≤ 30 mm

	 
	 
	T07
	> 30 mm to ≤ 40 mm

	 
	 
	T08
	> 40 mm to ≤ 50 mm

	 
	 
	T09
	> 50 mm to ≤ 60 mm

	 
	 
	T10
	> 60 mm to ≤ 70 mm

	 
	 
	T11
	> 70 mm to ≤ 80 mm

	 
	 
	T12
	> 80 mm to ≤ 100 mm

	 
	 
	T13
	> 100 mm to ≤ 120 mm

	 
	 
	T14
	> 120 mm to ≤ 150 mm

	 
	 
	T15
	> 150 mm to ≤ 200 mm

	 
	 
	T16
	> 200 mm to ≤ 250 mm

	 
	 
	T17
	> 250 mm to ≤ 350 mm

	Supply condition
	 
	N1
	Normalised during rolling

	 
	 
	N2
	Normalised in furnace

	 
	 
	N3
	Not normalised

	Surface condition
	For Manufacturing Process Code M1 (individual rolled plate)
	C11
	Not descaled

	 
	
	C12
	Descaled (e.g., shot blasted) but not subsequently coated (e.g. by primer coating)

	 
	
	C13
	Descaled and subsequently coated (e.g. by primer coating)

	 
	For Manufacturing Process Code M2 (cut-to-length plate)
	C21
	Untreated

	 
	
	C22
	Pickled and not subsequently surface protected (e.g. oiled)

	 
	
	C23
	Pickled and subsequently surface protected (e.g. oiled)



For example, a prime, non-alloy steel plate of width 1,800mm and thickness 25mm rolled as an individual plate to minimum yield strength 275 MPa which was normalised during rolling and not descaled would be PCN: P1M1S3A1W04T06N1C11

1. Please provide details of any technical or physical characteristic not included in the PCN structure that may affect the price comparison between products.

	POSCO does not have any further comments on the current PCNs.



2. Please comment on the suitability of the PCN structure in regard to your product range. This may include areas such as:
· Categorisation of features;
· Number of products included under “Other” which may exclude a fair comparison;
· Specialised products which may unduly influence the comparison.

	POSCO does not have any further comments on the current PCNs.



3. Please provide details of any manufacturing process differences which you feel may influence the PCN structure and the price comparison between the goods concerned and the like goods.

	POSCO does not have any further comments on the current PCNs.


	



[bookmark: _Toc1830555771][bookmark: _Toc100412794][bookmark: _Toc501642618][bookmark: _Toc1867071187][bookmark: _Toc1421889838][bookmark: _Toc406097101][bookmark: _Toc593457455][bookmark: _Toc202951497][bookmark: _Toc1098204644][bookmark: _Toc1149135537][bookmark: _Toc2024961132][bookmark: _Toc1452952302][bookmark: _Toc316032808][bookmark: _Toc1277130035][bookmark: _Toc299246361][bookmark: _Toc203135805]SECTION A:
Company structure and operations

[bookmark: _Toc11414522][bookmark: _Toc16852823][bookmark: _Toc2138242500][bookmark: _Toc322341552][bookmark: _Toc1832610582][bookmark: _Toc1488975188][bookmark: _Toc1633150432][bookmark: _Toc1195813856][bookmark: _Toc839806796][bookmark: _Toc202951498]A1	Identity and contact details

1. Please complete the table below, ensuring that the point of contact given has the authority to provide this information:

	Legal name of company:
	POSCO

	Legal structure (e.g., Joint Stock Corporation (JSC), Limited Liability Corporation (LLC), etc)
	Joint Stock Corporation

	Year of establishment:
	1968

	Other operating names:
	None

	Company registration number:
	301-87-02315

	Place of registration:
	Seoul, the Republic of Korea

	Name (point of contact):
	[Redacted – personal information]

	Position:
	Senior Manager / International Trade Office

	Address:
	POSCO Center, 440 Teheran-ro, Gangnam-gu,
Seoul, Korea

	Telephone No:
	82-2-3457-1803

	Email:
	[Redacted – personal information] 

	Website:
	https://www.posco.co.kr/ 



2. If you have appointed an external party to act on your behalf in this investigation and you have not already provided us with this information, please provide their details and attach a letter confirming the TRA should contact them directly:
[bookmark: _Toc11414523][bookmark: _Toc16852824]
	Name:
	Steptoe LLP ([Redacted – personal information])

	Address:
	Avenue Louise 489, 1050 Brussels, Belgium

	Telephone No.:
	[Redacted – personal information]

	Email:
	[Redacted – personal information]

	Confirm they have signed authority to act (Yes/No):
	Yes

	
	Appendix reference:



[bookmark: _Toc202951499][bookmark: _Toc1575939874][bookmark: _Toc796122712][bookmark: _Toc1648820822][bookmark: _Toc946502124][bookmark: _Toc775956724][bookmark: _Toc1709097659][bookmark: _Toc991879209]A2	About your company 
[bookmark: _Hlk4500265]
1. Describe the role of your company in relation to exports of the goods concerned to the UK market (e.g., producer, producer/exporter or exporter/distributor). Please make it clear whether you are a producer, and if you are not, please contact us within seven days with details of the producers that supply you.
[bookmark: _Hlk4500524]
	POSCO is a producer of the goods concerned in the Republic of Korea (“ROK”).
During the period of investigation (“POI”), POSCO exported the goods concerned to the UK market through the associated and independent trading companies located in the ROK as well as outside the ROK.

	
	Appendix reference:



2. Please provide details of any changes in the legal form of your business over the past 5 years, for example, mergers, acquisitions and/or sales.

	Date
	Legal form
	Explanation of change

	 March, 2022
	 Joint Stock Corporation
	 POSCO is a listed company (joint-stock corporation) in the ROK. In March 2022, POSCO experienced a corporate reorganisation whereby the current reporting company POSCO Co., Ltd is the result of spin-off from pre-existing POSCO. The latter is renamed as POSCO Holding Inc. (hereinafter “POSCO Holdings”). Therefore, the current reporting company is a newly incorporated company in March 2022, whereas the pre-existing POSCO and surviving company after spin-off, now named POSCO Holding Inc., becomes the sole shareholder of it. In other words, POSCO Holdings owns [100%] equity shares in POSCO. Thus, for the purpose of this response, POSCO provides information regarding POSCO Holdings and “POSCO (post-reorganisation)”.


+Add additional rows as required.

3. [bookmark: _Hlk4500626]List and explain all authorisations your company has been required to obtain to produce, sell, or to export the goods concerned. These may include licences, permits, permissions or mining concessions. Indicate if your company is subject to any direct or indirect, quantitative or other, restrictions on any of these activities.

	[bookmark: _Hlk206777775]POSCO is not required to obtain any authorisation to produce and sell the goods concerned except for customs clearance purpose when exporting the goods concerned. When a company in the ROK exports a merchandise (including the goods concerned), it has to file an export customs declaration online. The company then receives the clearance for export from Korean Customs in the form of an export permit which can be issued is generated for each export transaction. Please note that POSCO’s customers, [Redacted – commercially sensitive information].

	
	Appendix reference:



4. List all international production standards (BS / EN etc) your company currently conforms to, for the like goods / goods concerned.

	POSCO produces the like goods / goods concerned in conformity to a variety of international standards. A list of international standards by conformity with which POSCO produced the like goods / goods concerned during the POI is provided in Appendix A-1.

	
	Appendix reference: A-1



5. State whether your company is a member of any representative organisations (e.g., trade bodies, associations, Chambers of Commerce). If so, provide a copy of the relevant documentation.

	POSCO is a member of Korea Iron & Steel Association (“KOSA”). The relevant documentation showing POSCO’s membership of KOSA is provided in Appendix A-2.

	
	Appendix reference: A-2



[bookmark: _Toc11414524][bookmark: _Toc16852825][bookmark: _Toc349691857][bookmark: _Toc1146620077][bookmark: _Toc1189337982][bookmark: _Toc1896303340][bookmark: _Toc1324680597][bookmark: _Toc220794136][bookmark: _Toc227611171][bookmark: _Toc202951500]A3	Organisational structure

Please answer the questions below about the internal structure of your company and any associations with other companies. Both natural persons (individuals) and legal persons (e.g. companies) are associated where they meet the definition of ‘related persons’ in Regulation 128 of the Customs (Import Duty) (EU Exit) Regulations 2018. 

1. Please complete Section A – Company structure and operations, subsection A3 – Organisational structure of Annex II for your company’s worldwide corporate structure and affiliations.

POSCO provides the completed Annex A3 (Organisational structure) of Annex II for POSCO and POSCO Holdings, respectively.

2. Please explain, or demonstrate in a diagram, the legal structure of your company showing the internal hierarchical and organisational structure, all sites/locations and departments which are involved in the production, sale, R&D, supply and distribution of the like goods or goods.
[bookmark: _Hlk9253503]  
	POSCO provides its internal organisational chart in Appendix A-3.

	
	Appendix reference: A-3


[bookmark: _Toc11414526]
[bookmark: _Toc16852826][bookmark: _Toc638940872][bookmark: _Toc641482575][bookmark: _Toc931483314][bookmark: _Toc1859661849][bookmark: _Toc675582090][bookmark: _Toc1918801039][bookmark: _Toc962892689][bookmark: _Toc202951501]A4	Board members and principal shareholders

1. Please complete Section A – Company structure and operations, subsection A4 – Owners and shareholders of Annex II for:
a. all your company’s shareholders that owned more than 5% of its shares during the period of investigation (1 April 2024 to 31 March 2025); and
b. the Board of Directors during the period of investigation (1 April 2024 to 31 March 2025)

POSCO provides the completed Annex A4 (Owners and shareholders) of Annex II for POSCO and POSCO Holdings, respectively.

2. Explain your procedure for appointing the members of the Board of Directors.

	[Redacted – commercially sensitive information]. These rules are set out in Chapter V of the Articles of Association of POSCO.

	
	Appendix reference:



3. If applicable to your company, please attach the latest copy of the following documents (in the original language and in English):
· articles of association and all related documents;
· business licence;
· proof of registration of the company with the competent authorities.

Please describe what you are submitting and provide appendix references for your attachments in the box below. Earlier copies from the date of establishment of the company until the present should be available upon request during any verification visit. 

	POSCO provides its article of association in Appendix A-4. POSCO also provides its business license in Appendix A-5. Lastly, POSCO provides its certificate of registration in Appendix A-6.

	
	Appendix reference: A-4, A-5 and A-6


[bookmark: _Toc11414527]
[bookmark: _Toc16852827][bookmark: _Toc1305289949][bookmark: _Toc688655724][bookmark: _Toc101832835][bookmark: _Toc315460659][bookmark: _Toc1095613834][bookmark: _Toc880425887][bookmark: _Toc502376053][bookmark: _Toc202951502]A5	Operational links with other companies or persons

1. Complete the table below if your company has established long term agreements or relationships with any company/companies located in the UK, the Republic of Korea or in third countries for the production (e.g. sub-contracting), supply and sale of the like goods, or other licensing, technical patent or compensatory agreements.

If your company has long-term agreements with other companies/persons for the supply of goods destined for internal sale, e.g. captive use, please provide the contract to demonstrate this.

	Company name and address
	Nature of agreement
	Company registration number and place of registration
	Appendix number of contract

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	Appendix reference:


+Add additional rows as required.

Not applicable. POSCO has not established long-term agreements or relationships with any company / companies located in the UK, the ROK or in third countries for the production, supply and sale of the like goods or other licensing, technical patent or compensatory agreements. 

[bookmark: _Toc11414530][bookmark: _Toc16852828][bookmark: _Toc950896822][bookmark: _Toc1926337484][bookmark: _Toc530299422][bookmark: _Toc1774062321][bookmark: _Toc1577854681][bookmark: _Toc924662769][bookmark: _Toc678347778][bookmark: _Toc202951503]A6	Accounting practices

1. Give the address where your company’s accounting records are kept. If records are maintained in different locations, please indicate which records are kept at which location. If records are digital and do not have a physical location, please mark as N/A.

	Records address
	What records are held?

	[Redacted – commercially sensitive information]
	


+Add additional rows as required

2. Please give the financial year convention your company uses for its accounts (e.g. 1 January – 31 December). If any changes have occurred with respect to this period or in your accounting practices over the last four financial years, please describe these changes.

	POSCO’s financial year is January 1st ~ December 31. This financial year was not changed over the last four financial years for POSCO.

	
	Appendix reference:



3. For your company and any associated parties involved in the production, marketing or sales of the goods concerned, please attach a copy of your audited accounts covering the injury period (1 April 2021 to 31 March 2025) including the financial statements and audit reports.

	POSCO provides its audit reports covering the injury period in Appendix A-7. For POSCO International Corporation as well as POSCO International Deutschland GmbH, please refer to the audit reports submitted in their respective and separate questionnaire response.

	
	Appendix reference: A-7



4. If your accounts are unaudited, please attach a copy of your unaudited financial statements for the injury period.

	Since POSCO’s accounts are audited, this question is not applicable.

	
	Appendix reference:



5. Please attach a copy of your company’s trial balance (in original and spreadsheet form) covering the POI (1 April 2024 to 31 March 2025). If your financial year is fully aligned with the POI, this is all that is required.  

Where your financial period is not aligned with the POI, please provide trial balances (in original and spreadsheet form) to cover the following periods: 
A. the trial balance which starts from the beginning of your financial year and ends on 31 March 2024;
B. the trial balance which starts from 1 April 2024 to the end of your financial year; and
C. the trial balance which starts from the beginning of your following financial year and ends on 31 March 2025.
[image: 텍스트, 스크린샷, 라인, 폰트이(가) 표시된 사진

AI 생성 콘텐츠는 정확하지 않을 수 있습니다.]

	POSCO provides its trial balance in Appendix A-8.

	
	Appendix reference: A-8



6. For your company and any associated parties involved in the production, marketing or sales of the goods concerned, please attach copies of relevant management reports (e.g. profit and loss statement) for the profit centre that includes the goods and like goods. Please provide these reports for the (i) POI and (ii) most recently completed financial year.

	Since POSCO and its associated parties involved in the production, marketing or sales of the goods concerned do not maintain the management reports for the profit centre that includes the goods concerned and like goods, this question is not applicable.

	
	Appendix reference:



7. If your company is part of a group of companies, please also attach a copy of the consolidated accounts of the group for the most recently completed financial year.

	Since POSCO is wholly owned by POSCO Holdings, POSCO provides the consolidated audit reports of POSCO Holdings in Appendix A-9.

	
	Appendix reference:  A-9



8. Please provide a detailed description of your financial accounting system, explaining how sub-ledgers (e.g. costing, debtors, creditors) and other sales or production systems integrate with the general ledger.  Please provide a description of how it links to the management accounting system, including any manual interventions.  Please also attach:
· your company’s chart of accounts; and
· your company’s cost centres.

	POSCO uses [Redacted – commercially sensitive information]. A list of modules used for the financial and cost accounting is provided in Appendices A-10 and A-11, respectively. The accounting records in each module are gathered into [Redacted – commercially sensitive information]. And, POSCO also provides its chart of account and list of cost centres in Appendices A-12 and A-13, respectively.

	
	Appendix reference: A-10, A-11, A-12 and A-13



9. Have you changed your financial policies and/or accounting systems during the injury period? Please explain the changes, including dates and the reasons for those changes along with the financial impact of those changes on the goods concerned or like goods.

	Since POSCO has not changed its financial policies and/or accounting systems during the injury period, this question is not applicable.

	
	Appendix reference:



[bookmark: _Toc7787482][bookmark: _Toc11414533][bookmark: _Toc16852829][bookmark: _Toc82282706][bookmark: _Toc1257487652][bookmark: _Toc425292116][bookmark: _Toc1449598777][bookmark: _Toc2003592522][bookmark: _Toc193893647][bookmark: _Toc1368012810][bookmark: _Toc202951504]A7	Your company’s products

Please complete Section A – Company structure and operations, subsection A7.1 – Your company’s products, Annex II.

1. For the goods concerned please describe your company’s Company Control Number (CCN) system. Please indicate how your own internal codes correspond to the PCNs provided in the section above on Product Control Numbers.

	POSCO uses[Redacted – commercially sensitive information]. Regarding a list of these product name codes, please refer to POSCO’s internal item code structure which is provided in Appendix D-3 in Section D response. For example, [Redacted – commercially sensitive information]. The actual item codes are used by POSCO in the ordinary course of business. The same product coding system is used for sales to both domestic market and export markets including the UK. And, to create the reported PCNs in this response, POSCO also used the information of product specification (or grade), thickness, width and other relevant information maintained in [Redacted – commercially sensitive information].

	
	Appendix reference:



2. If your company does not use the same product codes across production, sales and invoicing please explain how they differ.    

	Since POSCO uses the same product cods across production, sales and invoicing, this question is not applicable.

	
	Appendix reference:



3. If there are differences in characteristics between your range of goods concerned and your like goods which cause distinguishable differences in price, explain those differences and the effect they have. Attach any evidence you have that is relevant. This could take the form of sales brochures, input costs, research papers or any other relevant documentation. 

	Since there is no difference in characteristics between the goods concerned and the like goods if they have the same product code and product specification, this question is not applicable.

	
	Appendix reference:



4. In relation to the technical, physical and other relevant factors, how are the products you export different from those produced in the UK. Please provide a general explanation here and complete the relevant sections of Section A – Company structure and operations, subsection A7.1 – Your company’s products, Annex II where possible.


	POSCO provides the completed Annex A7.1 (Company’s products) of Annex II. Since POSCO does not have any information for products produced in the UK, POSCO does not know how different the goods concerned POSCO exported to the UK from those produced in the UK.

	
	Appendix reference:



5. For each type of the like goods sold on your domestic market and the goods concerned destined for consumption on the UK market, please provide a technical description as well as translated sales brochures. Please also provide information on: 
· technical characteristics
· physical characteristics
· any other important factors.

	Regarding the technical description for each type of the like goods as well as the goods concerned exported to UK, please refer to POSCO’s product brochure which is submitted in Appendix A-14.

	
	Appendix reference: A-14



Describe all other goods produced or sold by your company in the UK, providing a name and description. If appropriate, please group them by type/range. Please complete Section A – Company structure and operations, A7.2 – Other goods, Annex II.

In accordance with the instruction of this question, POSCO provides the completed Annex A7.2 (Other goods) of Annex II.
[bookmark: _Toc202951505][bookmark: _Toc82044433][bookmark: _Toc1907283072][bookmark: _Toc1037633843][bookmark: _Toc1208141966][bookmark: _Toc1689639132][bookmark: _Toc2087183423][bookmark: _Toc95984779][bookmark: _Toc203135814]SECTION B:
Sales

Please coordinate the responses to each of the relevant sections in this questionnaire with your associated companies and ensure that the sales information for your associated companies to independent customers reconciles fully with the information given.

[bookmark: _Toc16852832][bookmark: _Toc2109334461][bookmark: _Toc1583712451][bookmark: _Toc1406538769][bookmark: _Toc1767841179][bookmark: _Toc734506928][bookmark: _Toc680567723][bookmark: _Toc486114752][bookmark: _Toc202951506]B1	Sales

1. Please complete Section B – Sales, subsection B1.1 – Upwards sales reconciliation, Annex II.

Please see additional notes in the annex for assistance on how to complete it.

In accordance with the instruction of this question, POSCO provides the completed Annex B1.1 (Upwards sales reconciliation) of Annex II.
Please note that [Redacted – commercially sensitive information]. In order to facilitate the TRA’s understanding of the reconciliation between the gross and net sales of the goods concerned reported in Annexes B1.1, D1 and D2, POSCO provides an illustrative explanation in Appendix B-0.

[bookmark: _Toc16852833][bookmark: _Toc1629251851][bookmark: _Toc1054039729][bookmark: _Toc529159690][bookmark: _Toc16364687][bookmark: _Toc252513518][bookmark: _Toc841730332][bookmark: _Toc1598072555][bookmark: _Toc202951507][bookmark: _Toc11414548]B2	Captive sales

1. If your company has sales of the like good / good concerned that are made between associated companies for further processing, transformation, or assembly (captive sales) please complete Section B – Sales, subsection B2 – Captive sales, Annex II.

POSCO provides the completed Annex B2 (Captive sales) of Annex II.[Redacted – commercially sensitive information].

[bookmark: _Toc202951508][bookmark: _Toc16852834][bookmark: _Toc1405343714][bookmark: _Toc791735434][bookmark: _Toc1131304822][bookmark: _Toc1363079146][bookmark: _Toc138548567][bookmark: _Toc1174079346][bookmark: _Toc410964908]B3	Sales 

Please complete Section B – Sales, subsection B3.3 – Sales – Terms of sales and pricing, Annex II.

In accordance with the instruction of this question, POSCO provides the completed Annex B3.3 (Terms of sales and pricing) of Annex II.

1. Please describe your company's channels of distribution, highlighting any differences between the domestic market and exports to the UK.

	1. Channel for Exports to the UK

For export sales of the goods concerned to the UK, POSCO has [two] channels of distribution as follows:

(1) Channel 1 (Export sales made through associated domestic trading company to the UK)

[Redacted – commercially sensitive information]

POSCO carried out its export sales of the goods concerned to the UK through related trading company [Redacted – commercially sensitive information] during the POI. The sales of the goods concerned by POSCO to [Redacted – commercially sensitive information] were made on [Redacted – commercially sensitive information] terms during the POI.

(2) Channel 2 (Export sales made through independent domestic trading companies to the UK)

[Redacted – commercially sensitive information]

POSCO also made its export sales of the goods concerned to the UK through independent domestic trading companies located in the ROK such as [Redacted – commercially sensitive information] to the UK during the POI. The sales of the goods concerned by POSCO to independent trading companies were made on [Redacted – commercially sensitive information] terms during the POI.

2. Channel for Domestic Sales

In the domestic market, POSCO has [Redacted – commercially sensitive information] channels of distribution as follows:

[Redacted – commercially sensitive information]

POSCO sold most of the like goods directly to the domestic customers (end-user or distributor) during the POI, while it sold a small volume of the like goods in the domestic market through associated distributor [Redacted – commercially sensitive information] to the domestic customers during the POI which accounted for only [Redacted – commercially sensitive information. Non-confidential range 1-20%] of POSCO’s total domestic sales (in volume basis) of the like goods during the POI. [Redacted – commercially sensitive information] acted as a distributor and resold the like goods in the domestic market. [Redacted – commercially sensitive information].

The sales made by POSCO to its customers in the domestic market are on [Redacted – commercially sensitive information] basis.

	
	Appendix reference:



2. Please explain how you have categorised customers in your sales data, highlighting any differences between the domestic market and exports to the UK.

	For export sales of the goods concerned to the UK, POSCO’s customers are all [Redacted – commercially sensitive information] located in Korea while POSCO’s domestic customers are categorised as [Redacted – commercially sensitive information].

	
	Appendix reference:



3. Please describe in detail how the contracts, prices and quantities are agreed in accordance with sales made in long or short-term contracts. Describe the types of contracts applicable to the goods concerned, including the terms, price changes and renegotiation by either side, etc. Explain the requirements on either party, should the contract be terminated early.

	1. Export Sales to the UK

As stated above, POSCO carried out its export sales of the goods concerned to the UK through domestic trading companies. 

The sales process starts with the domestic trading companies contacting POSCO to negotiate sales terms (i.e., price, quantity, specification, delivery terms and payment schedule). Further to the negotiation, the parties agree on the terms for the export sales. This negotiation is made on a transaction-specific basis. Once this process is concluded, POSCO generates an order sheet to initiate the production of the goods. POSCO carries out the production of the goods, which are shipped [Redacted – commercially sensitive information]. POSCO issues the tax invoice approximately on the date of shipment to the trading company in the ROK. 

This sales process does not vary depending upon the customers.

Please note that POSCO sold to traders for export, irrespective of associated or independent, on [Redacted – commercially sensitive information] terms. Therefore, it is aware of the final destination of the goods concerned to the UK at the time of sale. This information is captured in POSCO’s system when completing the order sheet. Please see the example in Appendix B-3. 

2. Domestic Sales 

In the domestic market, customers which wish to purchase the like goods usually contact POSCO to place an order. POSCO collects all of the relevant sales information from the customer and generates an order sheet listing specification, quantity and price of the like goods. POSCO’s personnel then transfers the order sheet to the factory and generates a corresponding production request. The sales terms are determined through negotiations between POSCO and its domestic customers individually.

POSCO subsequently produces the goods and [Redacted – commercially sensitive information]. Also, POSCO generally issues a sales invoice and a tax invoice to the customer. And then, the customer makes payment to POSCO. 

Please note that the sales process in the domestic market described above does not differ between the class of the customers.

	
	Appendix reference:



4. Please explain production scheduling, such as whether production begins after the customers have established their product specifications (contract/order) and the sale has been made, or according to normal company production schedules.

	For POSCO’s export sales to the UK and sales in the domestic market, the production begins after the customers have established their product specifications.

	
	Appendix reference:



5. Provide copies of all price lists applicable during the POI for all customer types in the UK, including those used by associated companies. Explain your pricing procedure and whether sales prices differ between or among grades, types or specifications of the goods concerned or among customers, regions or time periods.

	[bookmark: _Hlk207015883]As mentioned above, POSCO determined its price through individual negotiations with the customers by considering the specification (or product grade) and product size (e.g. thickness and width) in addition to the market situation (e.g. supply and demand) in the UK or in the domestic market. POSCO does not publish any price list for base price to the customers in either domestic market or export market including the UK. POSCO negotiates the base price with its customers on a specific transaction basis. Meanwhile, the price for the product specification (or grade) and product size is reflected in the “extra price” determined by POSCO. Please refer to POSCO’s extra price list submitted in Appendices B-1 (Extra price list for domestic sales) and B-2 (Extra price list for exports to the UK). POSCO’s pricing does not differ among classes of customers, regions or time periods, irrespective of sales to the UK or in the domestic market.

	
	Appendix reference: B-1 and B-2



6. For all sales through either associated or independent companies, please provide a detailed description of how sales are made, detailing the procedure followed between time of order and delivery to the first customer. Please explain how the invoicing and payments are made.

	As explained above in question B3.3, POSCO made sales of the goods concerned to the UK through associated and independent traders located in the ROK during the POI. The export sales process above does not vary depending upon the customer’s relationship with POSCO. 

For domestic sales, POSCO sold small volumes of the like goods through associated company [Redacted – commercially sensitive information] during the POI. Please note that the domestic sales process above does not vary depending on the customer’s relationship with POSCO. 

	
	Appendix reference:



[bookmark: _Toc16852835][bookmark: _Toc64412949][bookmark: _Toc1998634355][bookmark: _Toc1619021583][bookmark: _Toc864790336][bookmark: _Toc1303121304][bookmark: _Toc794912915][bookmark: _Toc1335761515][bookmark: _Toc202951509]B4	Sales Transactions

[bookmark: _Toc202951510]B4.1 UK Sales

In this part, you must provide complete information on sales of the goods concerned exported by your company to the UK during the POI.

1. Please provide the sales information for your company’s sales to all customers in the UK in Section B – Sales, subsection B3 – Sales to the UK, Annex II. For instructions on filling out and explaining the adjustments for sales to the UK, please see Section C, subsection C1 – Adjustments for export sales to the UK.

· Report each good sold on a given invoice with a different PCN (see Section A on Product Control Numbers) or invoice line, as a separate transaction. If there are any other sales costs, charges or expenses incurred which have not been identified in the table above, add a column for each item (see ‘other factors’). For example, other particular selling expenses incurred.

See Section C for further information on how to record adjustments in this table. 

POSCO provides the completed Annex B3 (Sales to the UK) of Annex II according to the instructions of this questionnaire.

2. If your sales have not been made on a CIF basis, explain below how you have calculated the CIF values included in the ‘CIF value in accounting currency’ column in Section B – Sales, subsection B3 – Sales to the UK, Annex II.

	Since POSCO’s export sales to the UK were made all on [Redacted – commercially sensitive information] terms, POSCO calculated its CIF value by using the following formula:

[Redacted – commercially sensitive information].

	
	Appendix reference:



3. Please list any costs incurred by your associated companies which have been paid or reimbursed by your company, directly or indirectly linked with the goods concerned. In detail, explain the types of costs listed. 

	Since POSCO did not pay or reimburse any cost incurred by its associated companies directly or indirectly linked with the goods concerned, this question is not applicable.

	
	Appendix reference:



4. Select two invoices from two different customers regarding sales to the UK during the POI. Provide a complete set of documents for these sales. For example:
· purchase order,
· order acceptance, 
· commercial invoice, 
· applicable discounts or rebates, 
· credit/debit notes,
· long or short-term contract of sale, 
· inland freight contract,
· bank documents showing proof of payment,
· details of any tax rebates, and
· documents relating to transport at CIF or DDP.

	[bookmark: _Hlk207016073]POSCO provides in Appendix B-3 the requested sales documentation for two sample invoices from two different customers regarding sales to the UK during the POI.

	
	Appendix reference: B-3



[bookmark: _Toc11414552][bookmark: _Toc16852837][bookmark: _Toc336361126][bookmark: _Toc688253043][bookmark: _Toc1299557495][bookmark: _Toc1868185689][bookmark: _Toc971346653][bookmark: _Toc855390368][bookmark: _Toc756906723][bookmark: _Toc202951511]B4.2  Domestic sales 

In this part, you must provide complete information on sales of the like goods made by your company to independent and associated customers on the domestic market during the POI.

1. Please provide the sales information for your company’s sales to all customers in the Republic of Korea in Section B – Sales, subsection B4 – Domestic sales, Annex II. For instructions on filling out and explaining the adjustments for domestic sales, please see Section C, subsection C2 – Adjustments for domestic sales (below).

Report each goods sale on a given invoice with a different PCN (see Section A on Product Control Numbers) or invoice line as a separate transaction.
If there are any other sales costs, charges or expenses incurred which have not been identified in the table above, add a column for each item (see ‘other factors’). For example, other particular selling expenses incurred.

See Section C for further information on how to record adjustments in this table. 

POSCO provides the completed Annex B4 (Domestic sales) of Annex II according to the instructions of this questionnaire.

2. Select two invoices from two different customers regarding sales to domestic customers during the POI. Provide a complete set of documents for these sales. For example:
· purchase order,
· order acceptance, 
· commercial invoice, 
· applicable discounts or rebates, 
· credit/debit notes,
· long or short-term contract of sale, 
· inland freight contract, and
· bank documents showing proof of payment.

	POSCO provides in Appendix B-4 the sales documentation for two sample invoices from two different customers regarding sales to domestic customers during the POI.

	
	Appendix reference: B-4



[bookmark: _Toc11414428][bookmark: _Toc11414572][bookmark: _Toc16852838][bookmark: _Toc905391023][bookmark: _Toc1109647867][bookmark: _Toc552025333][bookmark: _Toc1820717648][bookmark: _Toc1643471761][bookmark: _Toc494368692][bookmark: _Toc605245622][bookmark: _Toc202951512]B5	Currency conversions

To compare export sales prices with domestic sales prices, a conversion of currency will be required. 

1. Please provide the actual exchange rates used by your company for converting the payment for export sales into your accounting currency during the POI.

	POSCO provides in Appendix B-5 the actual exchange rates used by POSCO for converting its export sales denominated in “USD” currency into “KRW” currency.

	
	Appendix reference: B-5



[bookmark: _Toc16852839][bookmark: _Toc1038085312][bookmark: _Toc176804651][bookmark: _Toc1480189843][bookmark: _Toc391528902][bookmark: _Toc1467137330][bookmark: _Toc1997924497][bookmark: _Toc1039018149][bookmark: _Toc202951513]B6	Sales to third countries

1. Please complete Section B – Sales, subsection B6 – Export sales to third countries, Annex II providing total sales, by destination country, for your like goods which are exported.

POSCO provides the completed Annex B6 (Export sales to third countries) of Annex II according to the instructions of this questionnaire.
[bookmark: _Toc202951514]SECTION C:
Fair comparison

To do a fair comparison between the normal value and the export price, adjustments may be required. All adjustment claims will need to show how the factor concerned is one which affects price comparability. 

To claim and evidence adjustments, the following sections request details on the adjustments that your company may claim and the information that should be provided and/or kept for verifying these claims.

This section is divided into subsections C1 – Adjustments on export sales to the UK and C2 – Adjustments on domestic sales in the Republic of Korea. Please complete those questions that relate to adjustments you wish to claim and report all charges in your accounting currency. 

[bookmark: _Toc11414570][bookmark: _Toc16852841][bookmark: _Toc202951515][bookmark: _Toc1254257708][bookmark: _Toc1705395151][bookmark: _Toc1069381723][bookmark: _Toc670294082][bookmark: _Toc1694121506][bookmark: _Toc649827910][bookmark: _Toc1807474524]C1	Adjustments on export sales 

[bookmark: _Toc11414429][bookmark: _Toc11414573]Adjustments should be made for each transaction in the relevant columns of the transaction-by-transaction lists requested in Section B – Sales, subsection B3 – Sales to the UK, Section C1 – Fair Comparison of Annex II.

In accordance with the instruction of this question, POSCO has reported the adjustments relating to its export sales to the UK in the sales database (Annex B3-Sales to the UK) on a transaction-by-transaction basis. Also, POSCO provides the completed Annex C1 (Fair Comparison) of Annex II.

[bookmark: _Toc11414581][bookmark: _Toc16852850][bookmark: _Toc202951516][bookmark: _Toc1503884423][bookmark: _Toc960340895][bookmark: _Toc1661706676][bookmark: _Toc1031388406][bookmark: _Toc1749160892][bookmark: _Toc1623175821][bookmark: _Toc1069801142]C2	Adjustments on domestic sales 

Adjustments are to be made for each transaction in the relevant columns of the transaction-by-transaction lists requested in Section B – Sales, B4 – Domestic sales, Annex II. All adjustments must be reported in your accounting currency.

In accordance with the instruction of this question, POSCO has reported the adjustments to its domestic sales in the sales database (Annex B4.2-Domestic Sales). All adjustments are reported in “KRW” currency.
1. Please describe in detail your policy for granting discounts and rebates to customers in your country. 

	For export sales to the UK, POSCO did not grant discounts and rebates to its customers during the POI. 

For domestic sales, POSCO did not incur any discounts or rebates except for [Redacted – commercially sensitive information] concerning the goods concerned/like goods sold during the POI. 

POSCO offered [Redacted – commercially sensitive information] under certain payment terms. When the customer [Redacted – commercially sensitive information], the discount was granted. POSCO has reported the cash discounts by applying the cash discount percentage to its sales value on a transaction-specific basis in the field “Discounts (KRW)” of Annex B4.2 (Domestic sales) table. A sample documentation illustrating the methodology used to calculate the reported discount amount is provided in Appendix C-1. 

	
	Appendix reference: C-1 



2. If discounts or rebates vary by customer category, please explain separately the discounts and rebates given to each category.

	The [Redacted – commercially sensitive information] discounts reported for domestic sales do not vary by customer category. Rather, the [Redacted – commercially sensitive information] discounts can vary depending upon the domestic customer’s scale. The rates for large companies and small/medium sized companies are the following:
	　
	Discount Rate

	Large Company
	[Redacted – commercially sensitive information]

	Small & Medium Sized Company/Coil Center
	[Redacted – commercially sensitive information]




	
	Appendix reference:



3. Please explain how you have quantified each of the charges included under domestic freight. Identify the general ledger account(s) where each expense is recorded.

	1. Exports to the UK

For export sales to the UK. POSCO has incurred three types of expenses for transporting the goods concerned to the customer during the POI as follows:

[Redacted – commercially sensitive information]

2. Domestic Sales

For the domestic sales, POSCO has incurred the following [Redacted – commercially sensitive information] expenses and reported each expense in the Annex B4.2 (Domestic Sales) table. 

[Redacted – commercially sensitive information].

  

	
	Appendix reference: C-2


[bookmark: _Toc11414439][bookmark: _Toc11414583]
4. An adjustment can be made to take account of differences in physical characteristics between the goods sold in the UK and similar types sold in the domestic market.

Please provide a full explanation of each difference identified.

	This question is not applicable because POSCO does not claim an adjustment on differences in physical characteristics.

	
	Appendix reference:



5. An adjustment can be made for differences in levels of trade where the export price (including a constructed export price) is:

· at a different level of trade from the normal value; and
· the difference has affected price comparability.

Please explain how you have calculated this adjustment. 

	This question is not applicable because POSCO does not claim any level of trade adjustments. 

	
	Appendix reference:



6. Please explain the basis on which you calculated any adjustments to packing costs.

	Since POSCO did not incur any packing costs on the goods concerned/like goods, this question is not applicable.

	
	Appendix reference:



7. For adjustments for import charges please do the following:

· Provide original and English translations of statutes and regulations authorising duty drawback on exported goods and the governing methods used to calculate duty drawback.

	This question is not applicable because POSCO does not claim any duty drawback.

	
	Appendix reference:



8. Please explain the method you used to connect the duty drawback amount to the specific UK sale and to third country sales.

	This question is not applicable because POSCO does not claim any duty drawback.

	
	Appendix reference:



9. Please explain the association between the amount received from the government when you export, and the amount paid for imported materials.

	This question is not applicable because POSCO does not claim any duty drawback.
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10. List all indirect taxes imposed on the products sold in the domestic market which were either rebated upon exportation or not collected on the products exported to the UK and to third countries.

	In accordance with the Korean Taxation Law, a seller of the goods should pay 10% of the sales value as VAT (value added tax), which is charged in the invoice of domestic sales and collected from the customers, to Korean Tax Authority. VAT is thus neutral to economic operators. Since all sales value reported in the field “Sales Invoice Value” of “Annex B3 (Sales to the UK) and B4.2 (Domestic Sales) table is net of VAT, this question is not applicable to POSCO.
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· For each tax listed above, provide English translations of statutes and regulations authorising the collection of the tax, including documents explaining the method of calculation, assessment, and payment of the tax.

	POSCO provides in Appendix C-3 the Korean VAT regulation. 

	
	Appendix reference: C-3



· For each tax listed above, separately provide information on the tax base or taxable price, the tax rate, the amount of taxes assessed, any deductions or offsets to the tax and the formula used to calculate the tax amount.

	As explained above, since the reported sales value (and the adjustments) are all net of VAT, this question is not applicable. 

	
	Appendix reference:



· Specify when you are legally obligated or liable for tax payment. Report when you actually paid taxes and whether you maintain separate accounts for these taxes.

	Regarding VAT, POSCO paid a net liable VAT amount ( = Sales VAT – Purchase VAT) by each quarter of the year. POSCO maintains separate VAT accounts (e.g. VAT receivable, VAT payable) in its accounting system.
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11. Credit refers to the cost of the time the buyer is given to pay for the goods, as typically agreed in the terms of payment. An adjustment is warranted when credit terms for export sales differ from the credit terms for domestic sales. A credit adjustment is to be made even if funds are not borrowed to finance the accounts receivable.

Please explain how the interest rates are decided and the basis on which they are used.  

	For export sales to the UK, POSCO had two payment terms [Redacted - commercially sensitive information] which are identified in POSCO’s order sheet. POSCO has reported its credit cost for export sales of the goods concerned to the UK by using the following formula:

[Redacted - commercially sensitive information]

The calculation of POSCO’s short-term interest rate is provided in Appendix C-4.

For domestic sales, POSCO had various payment terms agreed between POSCO and its customers which are also identified in POSCO’s order sheet. POSCO provides in Appendix C-5 the payment terms relating to the domestic sales of the like goods during the POI. POSCO has reported its credit cost for domestic sales by applying the same formula as stated above.
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12. Please provide, for any after sales costs adjustment reported, the relevant sales contracts and how you calculated the expenses (for example, ‘Warranty and Guarantee expenses’ and ‘Technical assistance and other services’), including the basis of any allocations. Include a record of expenses incurred. Technical services include costs for service, repair, or consultation. Where these expenses are closely related to the sales in question, an adjustment will be considered. Identify the ledger account where the expense is located.

	For export sales to the UK, POSCO did not incur any after sales costs during the POI. 

Meanwhile, for domestic sales, POSCO incurred the warranty expense. If a customer claims to have received defective merchandise, POSCO conducts an investigation to determine whether the claim is well founded. Immediately after receiving the customer’s claim, POSCO investigates the sample received from the domestic customer or POSCO sends its personnel to the customer’s site to investigate. Further, POSCO negotiates with the domestic customer for appropriate compensation, if any.

POSCO has reported the cost of warranty expense on a transaction-specific basis in the Annex B4.2 (Domestic Sales) table.
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13. If commissions paid to independent or associated sellers were reported explain the terms under which commissions are given.

	This question is not applicable because POSCO did not incur any commission paid for either export sales of the goods concerned to the UK or domestic sales during the POI. 
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14. If an adjustment has been included for other factors not provided for above please provide a description of the adjustment, an explanation of why it has been included and the basis of its calculation.

	For the domestic sales of the plate used for “shipbuilding”, POSCO incurred “inspection fee”. Therefore, POSCO has calculated the per unit cost by dividing total inspection fee incurred by each Ship Classification Association providing the inspection services during the POI by the quantity subject to inspection. POSCO provides its calculation in Appendix C-6. The inspection fee reported is the result of multiplying the per unit inspection cost by the quantity concerned of each transaction.

For export sales to the UK, there is no plate sales used for “shipbuilding” during the POI. Therefore, POSCO did not incur any inspection fee for export sales to the UK during the POI.
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[bookmark: _Toc300101178][bookmark: _Toc1290704926][bookmark: _Toc1200343256][bookmark: _Toc836994244][bookmark: _Toc1632496473][bookmark: _Toc1025842179][bookmark: _Toc972215182][bookmark: _Toc203135817]SECTION D:
Costs and performance
 
[bookmark: _Toc16852864][bookmark: _Toc1834113740][bookmark: _Toc1087441915][bookmark: _Toc833970470][bookmark: _Toc170006803][bookmark: _Toc1512565275][bookmark: _Toc236161556][bookmark: _Toc1580362093][bookmark: _Toc203135818]D1	Turnover

1. Please complete Section D – Costing Information, subsection D1 – Turnover, Annex II by reporting your total sales after all discounts and excluding taxes, for the injury period.
· If your company accounts are consolidated with accounts of associated companies, create a copy of the table to report total group turnover. 
· The total turnover must reconcile with the turnover in your financial reporting (accounts).

[bookmark: _Hlk204617764]POSCO provides the completed Annex D1 (Turnover) of Annex II.

[bookmark: _Toc16852865][bookmark: _Toc1809430234][bookmark: _Toc26793929][bookmark: _Toc1241631363][bookmark: _Toc159247712][bookmark: _Toc1925716536][bookmark: _Toc762109053][bookmark: _Toc883797476][bookmark: _Toc203135819]D2	Statement of profit and loss and other comprehensive income

1. Complete Section D – Costing information, subsection D2 – Income statement, Annex II with information about all the goods your company produces, for the injury period.

POSCO provides the completed Annex D2 (Income Statement) of Annex II.

2. Please attach copies of your (corporate) income tax statements, any other company tax statements and the corresponding tax returns for the POI and the preceding three financial years.

	POSCO provides corporate income tax statements covering the POI and the preceding three financial years in Appendix D-1. 
Under Korea's tax law, corporate income tax returns are filed once a year. In the case of accounting period Jan - Dec, the income tax returns are reported in March of the following year. Companies in Korea are also required to file pre-tax returns in August of each year, covering the period from January to June of the current year. Therefore, POSCO provides the annual income tax statements for the financial years 2021 through 2023, and the pre-tax return for the period of January to June 2025, which overlaps partially with the POI.
Please note that POSCO was split into two legal entities POSCO Holdings and POSCO in March 2022. Therefore, for year 2022, POSCO and POSCO Holdings' tax statements were submitted together. For the year 2021, POSCO (pre-reorganisation)’s Corporate Income Tax Statement was submitted. 
Additionally, Korea's corporation income tax statement is composed of numerous schedules, statements and attachments. POSCO believes that form 1 and 3 provide the essential information related to this investigation. Other schedules and forms concern the statements showing tax exemptions, reductions, and additions according to special rules under the tax law. Therefore, POSCO submits in this response form 1 and 3 with English translation. Other schedules and forms will be made available to the TRA upon request.

	
	Appendix reference: D-1



[bookmark: _Toc16852866][bookmark: _Toc2076695770][bookmark: _Toc1662304325][bookmark: _Toc2066839565][bookmark: _Toc1814285058][bookmark: _Toc36441027][bookmark: _Toc1512336910][bookmark: _Toc883387176][bookmark: _Toc203135820]D3	Production

1. Please provide a description of your company's production facilities. List all facilities involved in the production process, explaining the production activities at the major facilities and whether any stages are subcontracted.

	POSCO produces a full range of steel products at two locations in Korea (i.e., Pohang and Gwangyang). These two factories produce a full range of steel products, including hot-rolled coil and sheet, alloy steel, cold-rolled coil and sheet, electrical coil, galvanized coil and sheet, steel plate, wire rod, as well as various stainless steel products. Both Pohang and Gwangyang factories are [Redacted – commercially sensitive information]. POSCO has provided below a description of the production process, including the descriptions of the types of equipment used at various production stages. [Redacted – commercially sensitive information].
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2. Describe each stage of the production process of the goods concerned as produced and sold by your company. To support this, please attach a complete flowchart of the production cycle.

	Please refer to Appendix D-2 for a schematic diagram of POSCO’s production processes.  The following narrative describes POSCO’s production operations of the goods concerned in detail. As explained above, POSCO manufactures the goods concerned at two facilities - the Pohang Works and the Gwangyang Works. The manufacture at both facilities begins at the steel making stage, consisting of [Redacted - commercially sensitive information]. Additional details are provided as follows: 

[Redacted – commercially sensitive information regarding each step of the production process]
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3. Describe the main inputs to the production process and whether the supplier is associated or not. Specify whether these input materials or parts were imported, and whether the input value includes import charges and indirect taxes (for both exported and domestic types).

	The main inputs to the production of the goods concerned are [Redacted - commercially sensitive information]. From [Redacted - commercially sensitive information], the basic crude steel is made. In addition, [Redacted – commercially sensitive information]. The majority of the main raw materials are purchased from [Redacted – commercially sensitive information]. POSCO purchased [Redacted – commercially sensitive information].
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4. List any products produced by your company in the same facilities as the goods concerned and/or like goods, and comment on your ability to switch production.

	[Redacted – commercially sensitive information].
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[bookmark: _Toc16852868][bookmark: _Toc2116829864][bookmark: _Toc391106958][bookmark: _Toc1807010905][bookmark: _Toc651976353][bookmark: _Toc1682978021][bookmark: _Toc209414433][bookmark: _Toc572431381][bookmark: _Toc203135821]D4	Upwards cost reconciliation

1. [bookmark: _Hlk204618040]Complete Section D – Costing information, subsection D4 – Upwards cost reconciliation, Annex II.

Please see additional notes in the annex for assistance on how to complete it

POSCO provides the completed Annex D4 (Upwards cost reconciliation) of Annex II.

[bookmark: _Toc16852869][bookmark: _Toc538278227][bookmark: _Toc1464157913][bookmark: _Toc955661214][bookmark: _Toc1073965568][bookmark: _Toc2024149005][bookmark: _Toc1516454545][bookmark: _Toc1435764893][bookmark: _Toc203135822]D5	Capacity

1. Complete Section D – Costing information, subsection D5 – Capacity, Annex II.

POSCO provides the completed Annex D5 (Capacity) of Annex II.

Explain your calculation of the capacity and the capacity utilisation for the goods concerned. What is the basis for calculating your capacity? (For example, number of shifts, working days per year, name plate versus actual capacity, idle time for machinery maintenance and changes in the production process etc.)

	POSCO’s effective plant capacity(*) is determined based on the following formula.
[Redacted - commercially sensitive information]
Each of POSCO’s production lines has a [Redacted - commercially sensitive information]. The plants operate year-round, excluding periods of regular maintenance. During the maintenance period, operations temporarily stop. Based on the past experience, each production line typically requires [Redacted - commercially sensitive information] per year for maintenance.
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[bookmark: _Toc16852870][bookmark: _Toc194796736][bookmark: _Toc163705733][bookmark: _Toc1543443299][bookmark: _Toc2072548198][bookmark: _Toc1116980586][bookmark: _Toc699807632][bookmark: _Toc1133417809][bookmark: _Toc203135823]D6	Inventories

1. Complete Section D – Costing information, D6 – Inventories, Annex II. Explain the difference between your own production and purchased goods.

	POSCO provides the completed Annex D6 (Inventories) of Annex II. POSCO didn’t purchase the goods concerned during the POI. 
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2. Please comment on the level and trend of the inventories that you have reported above. 

	POSCO maintains cost data and inventories at the level of [Redacted - commercially sensitive information]. POSCO provides an overview to its product code structure at Appendix D-3. As shown in this overview, a product code is composed of [Redacted - commercially sensitive information].
As described above, [Redacted - commercially sensitive information]. Therefore, POSCO reported [Redacted - commercially sensitive information] in Annex D6, as long as the [Redacted - commercially sensitive information]cover the goods concerned. However, [Redacted - commercially sensitive information].
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[bookmark: _Toc16852871][bookmark: _Toc465675704][bookmark: _Toc523982124][bookmark: _Toc1488269598][bookmark: _Toc667219431][bookmark: _Toc1343107123][bookmark: _Toc183376409][bookmark: _Toc1724443852][bookmark: _Toc203135824]D7	Joint products and by-products
[bookmark: _Toc16852872]
1. Please explain any waste, scrap or by-products related to the production of the goods concerned and the like goods. Please explain: 
· how you differentiate your waste, scrap, and by-products. 
· what you do with your waste, scrap, and by-products.
· how any income or cost from waste, scrap, and by-products is recorded
· the average waste, scrap, and by-product ratio resulting from the production process of the goods concerned and like goods.

	POSCO does not manufacture joint or coproducts.  It is common in the steel industry that scrap is both used and generated in the manufacture of various steel products. Although the terms “scrap” and “byproduct” are generally interchangeable because the impact on the production cost calculations is the same, POSCO [Redacted - commercially sensitive information].
Since scrap is generated in several stages of the production processes, from blast furnaces to finished products, POSCO [Redacted - commercially sensitive information].
Based on this calculation, the approximate scrap ratio is estimated to be around [Redacted - commercially sensitive information. Non-confidential range: 1-10]%.
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2. Please identify any products which share a joint process with the goods concerned and/or the like goods which you produce.  Please indicate at which point in the manufacturing process the products diverge.

	As described above, POSCO does not manufacture joint or coproducts. Therefore, this question is not applicable.
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3. Please explain how your costs of production (per unit) differ between the goods concerned and/or the like goods and its joint products, if any, at the point of divergence. Comment on the reason for this difference and explain your method(s) of calculation.

	POSCO does not manufacture joint or coproducts. Therefore, this question is not applicable. Please note that POSCO [Redacted - commercially sensitive information].
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[bookmark: _Toc16852874][bookmark: _Toc1230851999][bookmark: _Toc1838734109][bookmark: _Toc2097468090][bookmark: _Toc924475850][bookmark: _Toc1287718569][bookmark: _Toc1873824512][bookmark: _Toc1348317930][bookmark: _Toc203135825]D8	Purchases

1. Please complete Section D – Costing information, subsection D8 – Purchases of Like Goods / Goods Concerned, Annex II, showing purchases by total value exclusive of VAT and net of credit notes and trade discounts (discounts immediately deducted on the invoice) received from suppliers.

POSCO didn’t purchase the like goods or the goods concerned during the POI. Therefore, this request is not applicable.

2. Within your company, do you use any integrated processes in the production of the goods concerned? If so, please explain.

	As described above, POSCO is a [Redacted - commercially sensitive information] steel producer.  POSCO manufactures all steel products [Redacted - commercially sensitive information].
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[bookmark: _Toc203135826][bookmark: _Toc16852875][bookmark: _Toc871533727][bookmark: _Toc466631855][bookmark: _Toc463502041][bookmark: _Toc1913363746][bookmark: _Toc1765112417][bookmark: _Toc1606277319][bookmark: _Toc1687539421]D9	Profitability 

1. Please complete Section D – Costing information, subsection D9 – Profitability, Annex II.

POSCO provides the completed Annex D9 (Profitability) of Annex II.

. Please explain how you calculate profitability for the goods concerned/like goods, referring to your accounting and bookkeeping methods. Attach a breakdown to show how you have calculated the figures in D9 – Profitability.

	POSCO provides Appendix D-4 showing how it calculated profitability. For overall profitability of the company, POSCO used audited financial statements. All numbers in Annex D9 are directly linked to the income statement. For profitability of the goods concerned, POSCO [Redacted - commercially sensitive information].
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[bookmark: _Toc16852877][bookmark: _Toc1573451566][bookmark: _Toc301280812][bookmark: _Toc950586124][bookmark: _Toc1910970593][bookmark: _Toc1977032202][bookmark: _Toc836788937][bookmark: _Toc61524608][bookmark: _Toc203135827]D10	Cost to make (CTM) in the Republic of Korea

1. Please provide the CTM for your domestic market (the Republic of Korea) by completing Section D – Costing information, subsection D10.1 – CTM in the Republic of Korea. 
· Provide details for each PCN of your goods during the POI, produced by your company or an associated party.
· For each associated party, make a new copy and complete the spreadsheet annex separately.
· Note that subheadings of each line item (e.g. raw materials, energy) can be changed to suit the categorisation of your own cost accounting system.

POSCO provides the completed Annex D10.1 (CTM in the Republic of Korea) of Annex II. POSCO assigned PCN to cost data according to TRA’s instructions. Please note that there’s no associated party related to production of the goods concerned.
 
2. If there are differences in production costs for the same PCN between your like goods and the goods concerned, explain the reasons for the differences.

	As explained above, [Redacted - commercially sensitive information].
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3. Please state the cost allocation method for each cost subheading used to allocate costs against individual PCNs (e.g. units, tonnes, labour hours etc)

	As explained above, POSCO maintains cost data and inventory at [Redacted - commercially sensitive information] level. However, since [Redacted - commercially sensitive information].

	
	Appendix reference:



4. If your company incurred any extraordinary costs (such as start-up or ramp up costs) during the POI, please provide details of these costs, explaining why they were extraordinary and how they have been included and amortised in your accounts. 

	POSCO didn’t incur any extraordinary costs such as start-up or ramp up costs during the POI. Therefore, this question is not applicable.
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5. Please explain how you finance your production of like goods, your sources of finance, whether there is any cost of finance associated with the production of like goods, and how you have reported this in the cost to make figures and company accounts.

	POSCO’s operating funds are generally financed by [Redacted - commercially sensitive information]. The AS&G Expense reported in CTM includes [Redacted - commercially sensitive information].
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D11	AS&G in the Republic of Korea 

1. Please provide administrative, selling and general (AS&G) costs for the like goods produced for your domestic market by completing Section D – Costing information, subsections D11.1 – AS&G in domestic market.

· Provide details for each cost type of goods produced during the POI, by your company or an associated party.
· Note that subheadings of each line item (e.g., sales commissions, supply and client) must be changed to suit the categorisation of your own cost accounting system. 
 

POSCO provides the completed Annex D11.1 (AS&G in domestic market) of Annex II.

2. Please explain the cost allocation and apportion method used for each cost type for the POI, including an explanation of that allocation and apportion method under each cost type. 

	POSCO aggregated company-wide AS&G cost based on audited financial statements and trial balance and then [Redacted - commercially sensitive information]. Please note that AS&G cost is [Redacted - commercially sensitive information].
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3. If there are differences in costs for the same cost type between your goods concerned and like goods explain the reasons for the differences.

	There’s no AS&G cost difference between the goods concerned and the like goods. Therefore, this question is not applicable.
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[bookmark: _Toc654145172][bookmark: _Toc1679796288][bookmark: _Toc740330885][bookmark: _Toc6357384][bookmark: _Toc679105688][bookmark: _Toc1022671102][bookmark: _Toc1921315792][bookmark: _Toc203135829]D12	Raw material (RM) and major input purchases

1. If you purchase materials or inputs from associated suppliers, please provide information about how prices are set, the negotiation process on price setting; and any contracts or evidence of price negotiation.

	The primary materials for the production of the goods concerned are [Redacted - commercially sensitive information]. POSCO purchased the [Redacted - commercially sensitive information]. A list of purchases of raw materials and comparison of purchase prices [Redacted - commercially sensitive information] are provided in Appendix D-5.  
In principle, all transactions [Redacted - commercially sensitive information].
As shown in Appendix D-5(2), purchase prices of [Redacted - commercially sensitive information]are comparable [Redacted - commercially sensitive information]. For the purchase price of [Redacted - commercially sensitive information], overall, there seems to be a [Redacted - commercially sensitive information, Non-confidential range 1-20]% difference. However, POSCO purchases various types of [Redacted - commercially sensitive information], and when comparing prices by type of [Redacted - commercially sensitive information], it is also purchased at similar prices from [Redacted - commercially sensitive information] suppliers.
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2. For material costs purchased from independent companies, explain the nature of contractual arrangements. State whether the material costs include transportation charges, duties and other expenses normally associated with obtaining the materials used in production.

	As explained above, all purchase prices, regardless of the supplier, is negotiated on a transaction by transaction basis. There’s no [Redacted - commercially sensitive information] with suppliers. The cost of materials includes the [Redacted - commercially sensitive information] related to purchases of the materials.
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[bookmark: _Toc961443034][bookmark: _Toc1861634737][bookmark: _Toc639725109][bookmark: _Toc277467285][bookmark: _Toc1640429460][bookmark: _Toc921786329][bookmark: _Toc363866548][bookmark: _Toc203135830]SECTION E:
Other questions

Please note that all questions in this section are optional. If you choose not to provide information to a question in this section, please state this or write ‘N/A’ in the respective text box.

1. Please indicate any other factors which might have caused the injury to the UK industry, for example:
· volume and prices of imports not sold at dumped prices.
· contraction in demand or changes in patterns of consumption.
· restrictive trade practices of, and competition between, third country and UK producers.
· developments in technology; and
· export performance and the productivity of the UK.

	In addition to the factors previously described, we present further detailed evidence and logical analysis supporting the view that the alleged injury to the UK steel industry is not attributable to imports of Korean heavy plate, but rather to a combination of external factors.
a) Sharp rise in domestic UK energy and raw material procurement costs
The UK steel industry has faced a significant increase in energy costs, which has directly impacted its competitiveness and profitability. According to UK Steel, cumulative energy cost increases for the UK steel industry from 2021 to 2025 are estimated at approximately £180 million.
UK industrial electricity rates are 60–80% higher than those in major EU countries, placing UK producers at a substantial disadvantage.
This is evidenced by the decline in sales, selling prices, and gross profit margins across the industry. While raw material prices have also decreased, this trend is consistent with global industry patterns following the COVID-19 pandemic, and does not indicate injury caused by Korean imports.
b) Supply chain disruption and rise in raw material costs
Since 2022, the UK steel industry has experienced disruptions in the supply of raw materials, particularly due to damage to Metinvest’s Ukrainian assets and the resulting supply chain issues. This has necessitated procurement from alternative sources in Europe and Asia, leading to increased raw material and transportation costs, as well as a greater burden of inventory management.
The petitioner itself has also imported from South Korea for similar reasons, which demonstrates that such imports are a response to supply chain challenges rather than a cause of injury.
Additionally, in March 2024, the recovery of £9 million of stock previously considered unrecoverable (as noted in the Post Balance Sheet Event Note in the 2023 financial statements) further illustrates the impact of supply chain disruptions rather than import-related injury.
c) Impossibility of dividend payment if industrial injury is severe
If the UK steel industry were experiencing severe injury, companies would be expected to prioritize cash retention and the defense of their financial structure, rather than making large-scale dividend payments.
However, Spartan UK Limited paid dividends amounting to 4.5 times its net income for 2023, which clearly indicates that the company has not suffered industrial injury.
This is both logically and financially contradictory to the claim of injury, as responsible executive management would not authorize such payments in the face of genuine financial distress.
d) Increase in demand for re-export not related to actual UK industrial injury (e.g., SeAH Wind case)
The surge in UK imports of South Korean hot-rolled steel plate in 2024 is not indicative of injury to the domestic industry, but rather reflects increased purchases for re-export purposes.
For example, SeAH Wind Ltd, a UK-based company specializing in wind towers and offshore wind structures in Teesside, has engaged in large-scale purchases of Korean heavy plate for processing and overseas sales.
This demonstrates that the increase in imports is driven by demand for high-quality, specialized products required for specific projects, and not by price competition or dumping. Such imports do not harm the UK industry, as they are not intended for domestic consumption but for value-added re-export.
e) Other structural factors
· Contraction in demand and changes in consumption patterns: The UK heavy plate market is heavily influenced by downstream industries such as shipbuilding, construction, and machinery. Stagnation and structural changes in these sectors have contributed to a decline in demand, as confirmed by economic data and industry reports.
· Developments in technology: UK steel producers have struggled to keep pace with global advancements due to outdated facilities and delays in adopting green transition technologies, further impacting productivity and competitiveness.
· Export performance and productivity: Structural challenges, high energy costs, and restrictive trade measures in key export markets (EU, US) have weakened the UK steel industry’s global position, independent of Korean imports.
· Restrictive trade practices and competition: Safeguard measures and anti-dumping duties have distorted market dynamics, failing to address underlying structural inefficiencies.
Conclusion
In summary, the decline in gross profit margin (from 14.2% in 2021 to 12.6% in 2023) and other indicators of injury are attributable to the above external factors, not to imports of Korean heavy plate. When considering the broader context of rising energy costs, supply chain disruptions, financial management decisions, and increased re-export activity, the alleged injury is clearly not substantiated.
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2. Please describe how you would expect the implementation of a trade remedy to affect:
· your exports of the goods concerned to the UK; and/or
· the market price of the goods in the UK. 

Where possible, please provide estimates for future years (e.g., projections or forecasts) to support your claims.

	The imposition of anti-dumping duties would likely have significant implications for our exports of the product under investigation to the UK, as well as on the market price of these goods within the UK.
Impact on exports to the UK:
The imposition of duties would increase the price of our products, making them less attractive to UK customers and likely resulting in a decrease in export volumes. This would also limit the variety of high-specification products available to UK consumers.
Impact on market price in the UK:
The imposition of anti-dumping duties is expected to drive up the overall market price of heavy plate in the UK. Korean heavy plates are often selected for their high quality, advanced specifications, and reliability. If our exports are restricted as a result of the duties, UK suppliers may not be able to fully meet demand at competitive prices, especially for specialized products. Reduced competition in the market could also lead to less innovation and fewer choices for consumers.
It is difficult to quantify the exact impact, especially without information on the possible level of duties that could be imposed.
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Checklist and appendices

This section is an aid to ensure that you have completed all sections of this questionnaire.

	Section
	Please tick if you have responded to all questions

	Section A – Company structure and operations
	

	Section B – Sales
	

	Section C – Fair comparison
	

	Section D – Costs and performance
	

	Section E – Other questions
	


 
+Add additional rows as required.

Please list any appendices that you have referenced throughout and are attaching along with this questionnaire.
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	Documentation for KOSA Member

	Appendix A-3
	Organization Chart for POSCO
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	Appendix A-4(2)
	Article of Association_KOR

	Appendix A-5
	Business License

	Appendix A-6(1)
	Certificate of Registration_English Translation

	Appendix A-6(2)
	Certificate of Registration_KOR
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	POSCO's Audited Report for FY2023 and FY2024_KOR

	Appendix A-7(2)
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	Appendix A-7(3)
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