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Verification report – Overseas Exporter 
Case AD0062: Tin Mill Products from the People’s Republic of China


	Period of Investigation (POI):
	1 April 2023 to 31 March 2024

	
	

	Injury Period:
	1 April 2020 to 31 March 2024

	
	

	Date of report:
	01 April 2025

	
	

	Case team contact details:
	AD0062@traderemedies.gov.uk

	
	

	Interested Party verified:
	Shougang Holding Trade (Hong Kong) Limited



For further details, please see the Notice of initiation on the public file.
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[bookmark: _Toc193357370]Executive Summary

The Trade Remedies Authority (TRA) is conducting an anti-dumping investigation to determine whether injury is being caused to the United Kingdom (UK) Tin Mill industry due to dumping of certain Tin Mill products imported into the UK from the People’s Republic of China (PRC). 

More information about the case can be found on the public file.

Shougang Holding Trade (Hong Kong) Limited (Shougang HK), a PRC exporter of the goods concerned, returned a completed exporter questionnaire (‘questionnaire response’). Shougang Jingtang United Iron and Steel Company Ltd (Shougang Jingtang) produces the like goods for sales in its’ domestic market and for export to third countries, as well as the goods concerned for export to the UK. Shougang Jingtang sells to the UK through its associated company, Shougang (HK). Shougang Jingtang company is subject to a separate verification report, which will also be made available on the public file.

We carried out verification work on information and data provided by Shougang (HK) to ascertain the completeness, relevance and accuracy of the information and data submitted in questionnaire responses.  
· We conducted verification of Shougang (HK) while on-site with Shougang Jingtang to evaluate the completeness, relevance and accuracy of information provided in the questionnaire response.
· We compared information provided in the questionnaire response regarding general organisational structure against information on the company’s website and audited financial statements, checking for consistency. 
· We reconciled questionnaire responses with information held in its’ accounting system and its’ financial statements to ensure completeness, relevance and accuracy. 
Based on the verification activity undertaken the TRA have a reasonable level of assurance on the completeness, relevance and accuracy of the information provided by Shougang (HK) and we can use it for the purpose of this investigation. 

[bookmark: _Toc193357371]Purpose of verification

[bookmark: _Confidential_information]The purpose of the TRA’s verification activity is to determine whether the information provided by interested parties is complete, relevant, and accurate and can be used in our investigation. This verification report sets out the conclusions reached for each component part that covers the scope of our work. It also provides an overall conclusion stating the level of assurance reached.

The information verified may then be considered in our assessments and analysis to determine whether dumping has occurred and if this is causing injury to the UK industry. This will form the basis for establishing appropriate the measure where necessary, and to assess whether these are in the UK’s economic interest. 

We carried out verification activities both remotely and onsite (at Shougang Jingtang). The TRA did not seek to verify all information provided, but undertook the work considered appropriate and possible within the time constraints of the investigation to obtain assurance upon which to base our case decision. 

This verification report documents the work completed, providing an overview of the range and scope of verification procedures performed, for each component part that covers the scope of our work, on the information submitted by Shougang (HK). It details the conclusions reached regarding completeness, relevance, accuracy and provides an overall conclusion stating the level of assurance reached. 
[bookmark: _Toc193357372][bookmark: _Toc168304243]Confidential information

Shougang (HK) must provide a non-confidential version of the verification report marked as ‘non-confidential’ in the header. 

If any information contained in the verification report is considered confidential, Shougang (HK) should delete or redact those sections and provide a non-confidential summary of the information which has been removed. It must provide reasons as to why the particular information is considered confidential (see also public guidance). 

The non-confidential version of the verification report will be placed on the public file. 

[bookmark: _Toc193357373]

Verification 

Please find below a summary of work completed by the TRA to determine whether the information provided by Shougang (HK) in its’ questionnaire response is complete, relevant, and accurate.
A. [bookmark: _Toc193357374][bookmark: _Hlk87255064]Company structure and associations 

	What information was considered

	· Organisational relationship within the Shougang group. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	We reviewed audited financial statements for Shougang (HK) to understand how it operates within the Shougang group. We compared information submitted in the questionnaire and annex to the company website and audited financial statements. We understand which business unit it is included in and that Shougang (HK) acts as the exporter for Shougang Jingtang United Iron & Steel Co. Ltd and sells products worldwide. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	None.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	The information relating to company structure and associations provided by Shougang (HK) is verifiable. Based on the work performed, we have a reasonable level of assurance that the information can be treated as complete, relevant, and accurate and can therefore be used by the TRA for dumping assessments and for any other purpose within the investigation. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     



B. [bookmark: _Toc193357375]Goods

	What information was considered

	· PCN allocation for goods purchased from associated companies and sold to the UK.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	During verification we reviewed the goods reported in the questionnaire as purchased from Shougang Jingtang, an associated company and sold to the UK. We assessed the goods descriptions from purchase orders and found they were correctly assigned to PCNs.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	None.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	The information relating to the company’s goods provided by Shougang (HK) is verifiable. Based on the work performed, we have a reasonable level of assurance that the information can be treated as complete, relevant, and accurate and can therefore be used by the TRA for dumping assessments and for any other purpose within the investigation.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):
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C. [bookmark: _Toc193357376]Costs

	What information was considered

	· Cost reconciliation
· Sample of purchases

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	

	How the information was checked

	Upwards Verification

We carried out upwards verification to check the completeness of the total purchases provided in the questionnaire annex. As the POI (12 months to 31 March 2024) covers two financial years, ended 31 December 2023 and 31 December 2024 we obtained and used trial balances covering the POI, no issues were identified.

Downwards Verification

We carried out downwards verification to check the accuracy and relevance of the cost transactions listed in the questionnaire annex. Prior to the verification visit, we requested and were provided source documents for a sample of cost transactions by Shougang (HK).

During onsite verification:

· We matched sample transaction information to source documents such as purchase orders, invoices and payment confirmation documents. We found no discrepancies between sampled annex data and documents provided.

Overall, we were able to reconcile cost information to aligned trial balances. We were also able to trace sampled transactions to source documents with no issues. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	None.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	The information relating to the company’s costs provided by Shougang (HK) is verifiable. Based on the work performed regarding costs from the questionnaire annex, we have a reasonable level of assurance that the information relating to cost data can be treated as complete, relevant, and accurate and can therefore be used by the TRA for dumping assessments and for any other purpose within the investigation.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     



D. [bookmark: _Toc193357377]Sales

	What information was considered

	· Domestic and export sales reconciliations
· Sample of relevant sales transaction 
· Price reductions

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	Upwards verification

We conducted upwards verification to ascertain the completeness of sales figures provided in the questionnaire annex. We reconciled the total sales for all goods during the POI reported in the questionnaire annex to the total sales figures from the aligned trial balances for the financial years ending 31 December 2023 and 31 December 2024. A variance was identified which Shougang (HK) adequately explained and evidenced, no further action needed. 

During on site verification Shougang (HK) demonstrated how the sales data in the questionnaire annex reconciled to the financial statements and relevant ledgers with no variance. They also demonstrated how the total sales turnover and sales the goods concerned were extracted from the accounting system.

Downwards Verification

We performed downwards sales verification to check the completeness of sales data provided by Shougang (HK). We selected a sample of export sales transactions ahead of onsite verification.

During onsite verification:

· We matched sampled transaction information to source documents such as sales orders, sales invoices, delivery notes and bank receipts. No variances were identified. 

· We reviewed source documentation to identify any price reductions which were not reported. We identified [Redacted - Commercial information]. No other price reductions were identified. 

· We reviewed cost, insurance and freight (CIF) costs in the questionnaire annex for the sampled sales transactions. Shougang (HK) demonstrated that [Redacted - Commercial information]. The source of the costs were demonstrated in the accounting system.
Overall, we were satisfied that the sales information provided by Shougang (HK) reconciled to the aligned trial balance. Sampled transactions were traced to source documents and [Redacted - Commercial information]; the export price will be adjusted to reflect this. CIF prices were reviewed and were demonstrated within the accounting system. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	The Company has provided the confidential version to the TRA. Since it contains the Company’s sales information, which is commercial sensitive, the Company has redacted and provided the non-confidential version.

	Exceptions/Findings/Adjustments

	[Redacted - Commercial information], the export price will be adjusted to reflect this.  

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	The Company has provided the confidential version to the TRA. Since it contains the Company’s sales information, which is commercial sensitive, the Company has redacted and provided the non-confidential version.

	Conclusions

	Based on the work performed in the analysis of sales transactional data, we have a reasonable level of assurance that the information relating to sales can be treated as complete, relevant, and accurate and can therefore be used by the TRA for dumping assessments and for any other purpose within the investigation.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     


[bookmark: _Toc193357378]Conclusions
We reviewed the organisational structure provided by Shougang (HK) and compared this to audited financial statements and the company website. 
During the onsite verification visit, Shougang (HK) demonstrated how sales data was extracted from the accounting system. A sample of cost and sales transactions were also traced back to source documents with no issues identified.
Shougang (HK) provided sufficient and appropriate evidence, which enabled us to conduct verification work on a sample basis as detailed in the above sections. Based on the work performed, we have a reasonable level of assurance that the information provided in its questionnaire response is complete, relevant, and accurate for the purpose of this investigation.
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[bookmark: _Toc193357380]Annex 1: Meetings
	Date and duration
	Type of authentication
	Company representatives
	TRA representatives

	[bookmark: _GoBack]System walkthrough & Verification Planning 

(15.01.2025)
	☒ remote
☐ on-site
	[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
	[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]


	Verification

(03.03.2025 – 07.03.2025)
	☐ remote
☒ on-site
	[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information] 
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
	[Redacted - Personal information]
[Redacted - Personal information]
[Redacted - Personal information]
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