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CROWN OIL LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 JULY 2022

The directors present the strategic report for the year ended 31 July 2022.
Section 172 of the Companies Act 2006

Section 172 of the Companies Act 2006 sets out a number of general duties that directors owe to a company. These includes
a general duty requiring directors fo act in a way in which they consider, in good faith, will promote the success of the
company for the benefit of shareholders as a whole.

In doing so a directer of a company must have regard (amongst other matters) to:
a. The likely consequences of any decision in the long term;
b. The interests of the company’s employees;
¢. The need to foster the company’s business relationships with suppliers, customers and others;
d. The impact of the company’s operations on the community and the environment;
e. The desirahility of the company maintaining a reputation for high standards of business conduct; and
f. The need to act fairly as between members of the company.

Further detail on the perfoermance of the business during the year and the longer-term activity is provided in this strategic
report,

Business review

The Directors are pleased with the results for the year, this has been a very strong year and is significantly ahead of the
targets set by the board at the beginning of the year. All the areas targeted for growth by the board have been successfully
achieved.

Crown was officially cerlified as Carbon Neutral in April 22, and are committed to the target of Net Zero Carbon by 2030.
Crown has delivered carbon cutting solutions both internally to our offices and fleet, and externally to our customer base.

The shift from traditional to green fuels within our existing customer portfolio has continued 1o gather pace at a phenomenal
rate, with many customers being drawn to the benefits of using our HVO, or buying one of our Carbon Offset fuels to reduce
their carbon footprint,

Due to supply difficulties encountered in the market, the business made the decision to change its traditional model of
purchasing to one that included a greater emphasis on the bulk import of fuel products in order to alleviate supply issues for
the greup and assist in the continued provision of supplies to the customer base.

The significant increases in velume sold on our green products, together with sales we picked up due to the availability of
stock in periods of shortage, have led to an increase in Turnover and Debtor balances for Crown compared to the prior years.




CROWN OIL LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

Developments and future outlook

The company has continued in its long-term aim of strengthening beth its infrastructure and staff resource throughout the
year with further appeintments being made in specific areas; This is a process that will continue in line with the organic
growth of the group over the coming years.

Crown has continued investment in to the supply and use of renewsble and sustainable fuels to meet legislated change, in
particular Hydrotreated Vegetable Oil {HVQ}. The board sees the considerakle environmental benefits from use, with a
reduction of up to 90% greenhouse gas emissions and reducing the NOx, PM and CO emissicns.

The beard accepts that the sector in which it trades is considered to be a polluting one but efforts have been made to reduce
this impact, and emissions on fuel used for deliveries have been offset by the company for over a decade. However, the
hoard has accepted for some years that it must do mare.

Having made the changes to our entire HGV fleet in 20-21, we have continued to run our tanker fleet on HVO resulting in a
reduction of circa 80-90% of our carbon footprint. We have now moved on to the second year of a budgeted program of
works and started initiatives such as electric charging points for staff cars, provision of Carbon offset fuel alternatives for
customers, installation of air source heat pumps and upgrade to other inefficient electrical devices in our offices, and have
initiated the switch to green electric supplies for all cur offices and depots. These will help us work towards the goal of
becoming Net-Zero Carbon by 2030.

Principal risks and uncertainties

Crown uses financial instruments; these include cash, lcans and other various items, such as trade debtors and trade
creditors that arise directly from its operations. The main purpose of these financial instruments is to raise finance for the
company's operations.

The existence of these financial instruments exposes Crown to a number of financial risks. The Directars review and agree
policies for managing each of these risks which have remained unchanged from previous years, and are described in more
detail below.

Liquidity risk

Crown seeks to manage financial risk by ensuring sufficient liquidity is available to meet fereseeable needs and to invest cash
safety and profitably.

Interest rate risk

Crown finances its operations through a combination of retained profits, directors' current accounts, other loans and cash.
Crown manages its exposure to interest rate fluctuations on its finance leases by entering into fixed rate agreements.

Credit risk

Crown’s principle financial assets are cash and trade debtors. The risk associated with cash is limited. The principal credit
risks arise therefore from trade debtors.

The price ¢f oil has a direct impact upon the value of debt incurred on a supply. A relatively low base commadity price of oil
can have a posilive impact upon the risks associated with trade debtors whereas a higher price can increase the risk.

In order to manage credit risk, the directors set limits for its customers based on a combination of payment history, third party
credit references and commercial credit insurance availability. Credit limits are reviewed by the credit manager on a regular
basis in conjunction with debt ageing, collection history and the continued availability of credit insurance on individual
customers.




CROWN OIL LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

Currency risk
Crown is exposed to transaction foreign exchange risk.

Less than 1% of the Group's sales are transacted in foreign currency.

In prior years the majority of purchases were made in Sterling, but as already noted we have purchased much larger
quantities of imported bulk fuels which are priced in Dollars. For the year ended 31 July 2022, 33% of purchases were made
in US dollars.

Environmental and regulatory Risk

Crown is exposed to Environmental Risks due 1o the nature of the products it stores, transports and delivers. The sector in
which Crown operates is heavily regulated and monitored and Crown ensures that it complies with all relevant laws and
standards and has proceduras and policies in place t¢ manage the position. In addition, insurance policies are taken out to
assist in mitigating any unforeseen events.

Commodity price risk

Approximately 75% of the company's fuel purchases is cn a spot basis as is the case throughout the sector, accordingly any
market movement to the costs price is reflected in the subsequent sale price and as such poses little, if any, commodity price
risk.

With regard to imperts, the company is open to price risks but in order to mitigate this a hedging policy is adopted that
reduces any potential risk to a manageable level should there be any adverse movement in the underlying cost price. This
policy was in place throughout the year and is constantly monitored by the business in order to identify any additional risks so
that they can be mitigated quickly.

KPI's
The company has made good progress throughout the year in relation to the key elements of its strategy. The Board monitors
the progress of Crown using the following Key Performance Indicators:

* Number of orders taken

Quantity deliversd, by procduct and location.
Debtor days and Debtors aging profile.
Creditor days and Creditor aging profile.
Gross Profit margin per preduct line.
Overall balance sheet strength.

Performance is measured against the prior year and prior month for each of these measures, and has been satisfactory for
the current year. Management continues to monitor these KPIs on a monthly basis and any significant variance is acted upon
promptly.




CROWN OIL LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

Carbon and Energy Report

Crown’s activities resulted in consumption of 991 tonnes (scope 1) of carbon dioxide during the year in the delivery of fuel to
customer destinations (2021: 1,805 tonnes).

The directors are pleased to report that this reduced consumption represents an improvement on the equivalent figure for the
previous two financial years.

In addition, Crown purchased 398 475 kWwWh of electricity for its own use (scope 2) (2021: 412,042 kwWh), primarily for the
purpose of providing heat and light to its premises. The directors continue to monitor the usage of energy across the
company, with a view to reducing the carbon footprint where possible.

In an effort to mitigate the company’s carbon emissions and use resources more responsibly, Crown has implemented or
committed to the following initiatives:

Switched the group’s entire tanker fleet from Diesel to HVO fuel in July 2021, Carben credits are 1o be purchased for
residual fuel usage to ensure all group fuel deliveries are carbon neutral. This is expected to reduce the group’s
current carbon footprint by up to 90%.

Crown has used carbon credits to offset tanker mileage since 2007.
Investment in a clean, modern fleet for maximum efficiency.
Provision of electrical alternatives for company cars.

Pledge to run all owned office buildings on renewable energy by the end 2023
Recycle all waste, paper, toners and old IT equipment.
Recycle all barrels and collect customers’ empty barrels to reuse them.

Range of educational resources 10 help customers understand greener fuels, including virtual webinars and
one-to-one support.

Reduce the amount of paper used during the day to day running of the business.

On behalf of the board

M C Greensmith
Director

19 December 2022




CROWN OIL LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 JULY 2022

The directors present their annual report and financial statements for the year ended 31 July 2022.

Principal activities
The principal activity of the company continued to be that of the wholesale of fuels and related products.

Results and dividends
The results for the year are set out on page 7.

Ordinary dividends were paid amounting to £17,609,600 (2021: £16,489,781). The directors do not recommend payment of a
further dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

A D Greensmith
M C Greensmith
A A Rayner

A J Greenhalgh
M C Andrews

J Taylor

Auditor
The auditor, Azets Audit Services, is deemed to be reappointed under section 487(2) of the Companias Act 2006.

Statement of directors’ responsibilities
The directors are respansible for preparing the annual report and the financial statements in accordance with applicable law
and regulations.

Company law requires the directars to prepare financial statements for each financial year. Under that law the directors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Acceunting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are salisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statemenits, the directors are required to:

select suitable accounting policies and then apply them consistently;
4 make judgements and accounting estimates that are reasonahble and prudent;
hd state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
4 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are responsible for keeping adequate accaunting recards that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and 1o establish that the
company's auditor is aware of that information.




CROWN OIL LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

On behalf of the board

M C Greensmith
Director

19 December 2022




CROWN OIL LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS GF CROWN OIL LIMITED

Opinion

We have audited the financial statements of Crown Qil Limited (lhe 'company') for the year ended 31 July 2022 which
comprise the statement of comprehensive income, the balance shest, the statement of changes in equity and notes to the
financial statements, including significant accounting policies. The financial reporting framewaork that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of irefand (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 July 2022 and of its profit for the year then
ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




CROWN OIL LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF CROWN OIL LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstatemments in the strategic repont or the directors' report. We have nothing to repert in respect
of the following matters in relation to which the Companies Act 2006 requires us to report ta you if, in our opinion:

hd adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

A Turlher description of our respansibililies is available on Lhe Financial Reporling Council's website al:
https:/www frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.




CROWN OIL LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF CROWN OIL LIMITED

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations, We design procedures in line with
our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material misstatements in
respect of iregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future developments,
including in relation to the legal and regulatery framework applicable and how the entity is complying with that framework.
Based on this understanding, we identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinian. This includes consideration of the risk of acts by the entity that
were contrary to applicable laws and regulations, including fraud.

In response 1o the risk of irregularities and non-compliance with laws and regulations, including fraud. we designed
procedures which included:

®* Enquiry of management and thoese charged with governance around actual and potential litigaticn and claims as well
as actual, suspected and alleged fraud;
Reviewing minutes of meetings of those charged with governance;
Assessing the extent of compliance with the laws and regulations considered to have a direct material effact on the
financial statements or the operations of the company through enquiry and inspection;

* Reviewing financial statemant disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations;

* Performing audit work over the risk of management bias and override of controls, including testing of joumal enfries
and other adjustments for appropriateness, evaluating the busingss rationale of significant transactions cutside the
normal course of business and reviewing accounting estimates for indicators of potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as we
will be less likely to become aware of instances of non-compliance. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been underiaken sa that we might state to the company's members those matiers we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the cocmpany and the company’s members as a body, for our audit
work, for this report, or for the apinions we have formed.

Graham Righy (Senior Statutory Auditor)
For and on behalf of Azets Audit Services 19 December 2022

Chartered Accountants

Statutory Auditor Ship Canal House
98 King Street
Manchester
MZ 4WL




CROWN OIL LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 JULY 2022

2022

Notes £

Turnover 3 428,590 805
Cost of sales 388,104,740}

Gross profit 40,486,065
Distribution costs (4,885,048)
Administrative expenses (15,374,663}

Other operating income 250,925

Operating profit 4 20,477,279

Interest receivable and similar income 8 2,922 877
Interest payable and similar expenses 9 (206,205}

Changes in the fair value of investment properties 10 -

Profit before taxation 23,193,951
Tax on profit 11 (4,036,094}

Profit for the financial year 19,157,857

The profit and loss account has been prepared on the basis that all operations are continuing cperations.

2021

244,211,350

{214,780,098)

29,431,252
(2,251,876)
(7.521,444)

353,233

19,911,165

3,719,311
(262,376)

280,000

23,648,100

(3,489,337)

20,158,763

-10 -




CROWN OIL LIMITED

BALANCE SHEET
AS AT 31 JULY 2022

2022
Notes £ £
Fixed assets
Goodwill 13 852,500
Tangible assets 14 5,380,369
Investment properties 15 -
Investments 16 -
6,232,869
Current assets
Stocks 17 21,100,385
Debtors 18 67,886,924
Invesiments 19 8,913,087
Cash at bank and in hand 5,747,418
103,647,814
Creditors: amounts falling due within one
year 20 (82,394,268)
Net current assets 21,253,546
Total assets less current liabilities 27,486,415
Creditors: amounts falling due after more
than one year 21 -
Provisions for liabilities
Pravisions 23 915,393
—_— {915,393)
Net assets 26,571,022
Capital and reserves
Called up share capital 25 25,000
Share premium account 25,000
Other reserves 27 2,362,859
Profit and loss reserves 24,158,163

Total equity 26,571,022

2021
as restated
£ £
1,147,500
4,187,665
600,000
7,914,004
13,849,169
5,443,134
53,748,858
4,467,342
22,645,631
86,304,965
(74,138,456)
12,106,509
25,955,678
(17,520)
915,393
{915,393)
25,022,765
25,000
25,000
2,082,859
22,889,906
25,022,765

The financial statements were approved by the board of directors and authorised for issue on 19 December 2022 and are

signed on its behalf by:

M C Greensmith
Director

Company Registration No. 01315556

11 -




CROWN OIL LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2022

Share capital Share OtheProfit and loss Total
premium reserves reserves
account
Notes £ £ £ £ £
Balance at 1 August 2020 1,897,858 25,000 210,000 21,093,783 23,226,642
Year ended 31 July 2021:
Profit and total comprehensive income for
the year - - - 20,158,763 20,158,763
Dividends 12 - - - (16,489,781) (16,489,781)
Own shares acquired (as restated) 25 (1,872,859) - 1,872,859 {1,872,859) (1,872.859)
Balance at 31 July 2021 (as restated) 25,000 25,000 2,082,859 22,889,906 25,022,765
Year ended 31 July 2022:
Profit and total comprehensive income for
the year - - - 19,157,857 19,157,857
Dividends 12 - - - (17,609,600) (17,609,600)
Transfers - - 280,000 (280,000) -
Balance at 31 July 2022 25,000 25,000 2,362,859 24,158,183 26,571,022

12 -




CROWN OIL LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2022

1.1

1.2

Accounting policies

Company information
Crown Qil Limited is a private campany limited by shares incorporated in England and Wales. The registered office is
The Qil Centre, Bury New Road, Heap Bridge, Bury, Lancashire, United Kingdom, BL3 7HY.

The principal activity of the company continued to be that of a fuel distributor and supplier of cther oil based products.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102" and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are roundead fo the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include investment
properties and certain financial instruments at fair value. The principal accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liahilities, financial position and profit or loss of the group. The company has
therefore taken advantage of exemptions from the following disclosure requirements:

® Section 7 ‘Statement of Cash Flows': Presentation of a statement of cash flow and related notes and
disclosures;
Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Cther Financial Instrument Issues: Interest
income/expense and net gains/losses for financial instruments not measured at fair value; basis of determining
fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value changes
recognised in profit or loss and in other comprehensive income;
® Section 26 'Share based Payment': Share-based payment expense charged to profit or loss, reconciliation of
apening and claging number and weighted average exercise price of share options, how the fair value of
options granted was measured, measurement and carrying amount of liabilities for cash-settled share-based
payments, explanation of modifications to arrangements;
® Section 33 'Related Party Disclosures’: Compensation for key management personnel.
Going concern
At the time of appraving the financial statements, the directors have a reasonahle expectation that the campany has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to
adopt the going concern bkasis of accounting in preparing the financial statements.

-13 -




CROWN OIL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

1.3

14

15

Accounting policies (Continued)

Turnover

Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company and the
turnover can be reliably measured. Turnover is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes.

Sale of goods

Turncver from the sale of gecds is recognised when all of the following conditions are satisfied:

« the company has transferred the significant risks and rewards of ownership to the buyer;

+ the company retains neither continuing managerial invalvement to the degree usually  associated with cwnership
nor effective control over the goods sold;

« the amount of turnover can be measured reliably;

+ itis probable that the company will receive the consideration due under the transaction; and

» the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Turncver from a contract to provide services is recognised in the period in which the services are provided in
accordance with the stage of completion of the contract when all of the following conditions are satisfied:

« the amount of turnover can be measured reliably;

« itis probable that the company will receive the consideration due under the contract;

+ the stage of completion of the contract at the end of the reporting period can be measured  reliably, and;
* the costs incurred and the costs to complete the contract can be measured reliably.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
ameortisation and accumulated impairment lcsses. Goodwill is considered to have a finite useful life and is amortised on
a systematic basis over its expected life, which is 5-10 years.

For the purposes of impairment testing. gocdwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro-rata on the basis of
the carrying amount of each asset in the unit.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasehold impravements 15% reducing balance
Plant and equipment 16% reducing balanca
Office equipment 25% reducing balance
Fixture and fittings 25% reducing balance
Motor vehicles 25% reducing balance

14 -




CROWN OIL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

1.6

1.7

18

1.9

Accounting policies (Continued)

The gain or loss arising an the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised at cost,
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at
the reporting end date. Changes in fair value are recognised in profit or loss.

Fixed asset investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Stocks
Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a weighted average hasis.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liakilities.

Financial instruments
The company has elected 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presenied in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initislly measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method.
Financial assets classified as receivable within one year are not amortised.

Other financial assets
Other financial assets are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and changes in fair value are recognised in the statement of profit and less.
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CROWN OIL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

Accounting policies (Continued)

Current asset investments

As a supplier of sustainable biofuels the group holds a number of Renewable Transport Fuel Certificates (RTFCs;)
which are claimed at the point of sale of fuel generated from renewable sources. These RTFC’s can either be used to
meet the group's own Renewable Transport Fuel Obligations (RTFOs) or sold on to other suppliers of fossil transport
fuels. Since RTFCs are readily tradeable on an open market, they are held at market value {or contractual sales value
if applicable) at the balance sheet date. Gains and losses on the sale of RTFCs are reported as fair value movements
through profit and loss.

Assats and liabilities arising from RTFC's and RTFC's are shown net in the financial statements, where it is the
companies intention to settle the transactions together.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, ar if some significant risks and rewards of ownership are retained but contral of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabllities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, loans from fellow group companies, are initially recognised at transaction
price unless the arrangement constitutes a financing transacticn, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including hedging instruments, are not basic financial instruments. Derivatives are initially recognised at
fair value on the date a derivative contract is enterad into and subsequently re-measured at fair value. Changed in the
fair value of derivatives are recognised in the statement of profit and loss.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

Equity instruments
Equity instruments issued by the company are recarded at the proceeds received, net of transaction costs. Dividends
payable on equily instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

113

1.15

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reparted in the
profit and loss account beczuse it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacied or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is prehable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assets and liabilities in a transaction that affects neither the tax profit nar the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probatle that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetlis realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Provisions

Provisions are recognised when the company has a legal or constructive present obligation as a result of a past event,
it is probable that the company will be required to settle that obligation and a reliable estimate can be made of the
amount of the obligation.

The amount reccgnised as a provision is the best estimate of the consideration required to settle the present obligation
at the reporting end date, 1aking into account the risks and uncertainties surrounding the obligation. Where the effect of
the time value of money is material, the amount expected ta be required to settle the obligation is recognised at
present value. When a provision is measured at present value, the unwinding of the discount is recognised as a
finance cost in profit or loss in the period in which it arises.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Paymenis to defined contribution retirement benefit schemes are charged as an expense as they fall due.
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CROWN OIL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

1

1.16

Accounting policies (Continued)

Leases
Leases are classified as finance leases whenaver the terms of the lease transfer substantially all the risks and rewards
of ownership to the [essees. All other leases are classified as operating lsases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end dale, monetary assets and liabiliies that are denominaled in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Current asset investments

As a Supplicr of sustainable biofucls the group holds a number Of Renewable Transport Fuel Gertificates (RTFCs)
which are claimed at the point of sale of fuel generated from renewable sources. These RTFCs can either be used to
meet the group’s own Renewable Transport Fuel Obligations (RTFOs} or sold on to other suppliers of fossil transport
fuels. Since RTFCs are readily tradable on an open market, they are held at market value {Or contractual sales value if
applicable) at the balance sheet date. Gains and losses on the sale of RTFCs are reported as fair value movements
through profit and loss.
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CROWN OIL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

2 Judgements and key sources of estimation uncertainty

In the applicaticn of the company’s accounting pelicies, the directers are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

Critical judgements
The following judgements (apart from those involving estimates) have had the most significant effect on amounts
recognised in the financial statements.

Provision for doubtful debts

The directors have reviewed the trading balances owing to the company from its customers and made as adequate but
not excessive provision for any debts where it is considered probable that the amount will not be recovered. The
amounts would have otherwise been recognised in trade debtors.

Environmental liabilities

Pravision is made for environmental obligations relating to past obligations. These provisions require management's
best estimate of the costs that will be incurred based on legislative and contractual requirements supported by
independent surveys and assessments. In addition, the timing of the cash flows require management’s judgement.

Gas accruals

An accrual is made for gas obligations requiring management's hest estimate of costs that will be incurred in respect of
gas supplied to customers. The volume of unbilled costs is calculated by assessing a number of factors such as
externally notified aggregated volumes supplied to customers and other adjustments such as industry settlement
processes.

3 Turnover

An analysis of the company's turnover is as follows:

2022 2021
£ £

Turnover analysed by class of business
Fuel distribution 358,337,569 151,878,266
Mains gas supplies 70,253,236 92,333,084

428,690,806 244,211,350
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

4 Operating profit
Operating profit for the year is stated after charging/{crediting):

Exchange losses/(gains)

Government grants

Depreciation of owned tangible fixed assels

Depreciation of tangible fixed assets held under finance leases
(Profit)floss on disposal of tangible fixed assets

Amortisation of intangible assets

QOperating lease charges

5 Auditor's remuneration

Fees payable to the company’s auditor and associates:

For audit services
Audit of the financial statements of the company

For other services
Taxation compliance services

6 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Administrative
Sales and distribution

Total

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

2022 2021

£ £
503,185 (41,318)
- (58,308)

1,023,271 879,202

- 23,858

(26,523) 1,837

295,000 220,000

288,808 297,590

2022 2021

£ £

21,300 21,750

9,700 9,500

2022 2021

Number Number

85 78

110 113

195 191

2022 2021

£ £

7,236,071 2,361,901

1,183,117 99,049

286,126 431,003

8,705,314 2,891,953
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CROWN OIL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

7 Directors’ remunetation

Remuneration for qualifying services
Company pension contributions to defined contributicn schemes

Remuneration disclosed above include the following amounts paid to the highest paid director:

Remuneration for qualifying services

8 Interest receivable and similar income

Interest income

Cther interest income

Income from fixed asset investments
Incoeme from shares in group undertakings
Total income

L] Interest payable and similar expenses

Interest on bank overdrafis and loans
Interest payable to group undertakings
Interest on finance leases and hire purchase contracts

10 Change in the fair value of investment properties

Changes in the fair value of investment properties

2022 2021

£ £
3,446,734 4,080,562
45,862 20,000
3,493,596 4,100,562
2022 2021

£ £
1,120,942 1,291,447
2022 2021

£ £

787,308 569,311
2,135,569 3,150,000
2,922 877 3,719,311
2022 2021

£ £

196,837 158,640
5,416 100,920
3,952 2,816
206,205 262,376
2022 2021

£ £

- 280,000
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2022

" Taxation

Current tax

UK corporation tax on profits for the current period
Adjustments in respect of prior periods

Total current tax

Deferred tax

Crigination and reversal of timing differences

Adjustment in respect of prior periads

Total deferred tax

Total tax charge

2022 2021
£ £
3,891,095 2,539,446
61,875 (47.629)
3,952,970 2,491,817
78,205 1,163,128
4,919 (165,608)
83,124 997,520
4,036,094 3,489,337

The actual charge for the year can be reconciled to the expected charge for the year based on the profit or loss and the

standard rate of tax as follows:

Profit before taxation

Expected tax charge based on the standard rate of corporation tax in the UK of

19.00% (2021: 19.00%)

Tax effect of expenses that are not deductible in determining taxable profit
Tax effect of income not taxahle in determining taxable profit

Adjustments in respect of prior years

Effect of change in corporation tax rate

Depreciation on assets not qualifying for tax allowances

Deferred tax adjustments in respect of prior years

Super deduction allowance

Taxation charge for the year

12 Dividends

Final dividends
Dividends in specie

2022 2021
£ £
23,193,951 23,648,100
4,406,851 4,493,139
23,429 70,230
(805,758) (598,500)
61,875 (47.629)
18,770 (231,538)
15,760 2,397
4919 (165,608)
(89,752) (33,154)
4,036,094 3,489,337
2022 2021
£ £
11,800,000 16,489,781
5,719,600 y
17,609,600 16,489,751
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2022

13 Intangible fixed assets

Purchased
goodwill

£
Cost
At 1 August 2021 and 31 July 2022 3,550,000
Amortisation and impairment
At 1 August 2021 2,402,500
Amorlisation charged for the year 295,000
At 31 July 2022 2,697,500
Carrying amount
At 31 July 2022 852,500
At 31 July 2021 1,147,500

14 Tangible fixed assets
Leasehold Plant andDffice equipment Motor vehicles Total
improvements equipment
£ £ £ £ £

Cost or valuation
At 1 August 2021 345,216 3,247,754 1,223,291 4,412,584 9,228,855
Additions 494,232 814,900 118,602 924,088 2,351,832
Disposals (4.444) (29,396) (40,545) (412.455) (486,840)
At 31 July 2022 835,004 4,033,258 1,301,348 4,924,237 11,093,847
Depreciation and impairment
At 1 August 2021 245,571 1,601,389 839,865 2,354,365 5,041,190
Deapreciation charged in the year 32,773 299,733 108,535 582,230 1,023,271
Eliminated in respect of disposals - (16,055) (34,099) (300,829) {350,983)
At 31 July 2022 278,344 1,885,067 914,301 2,635,766 5,713,478
Carrying amount
At 31 July 2022 556,660 2,148,191 387,047 2,288,471 5,380,362
At 31 July 2021 99,645 1,646,365 383,426 2,058,229 4,187,665

The net carrying value of tangible fixed assets includes the following in respect of assets held under finance leases or

hire purchase contracts.

Motor vehicles

2022
£

98,776

2021
£

119,560
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15

16

Investment property
2022
£
Fair value
At 1 August 2021 600,000

Disposals {600,000)

At 31 July 2022 -

During the year, the group previously headed by Crown Qil Limited underwent a recrganisation exercise where by
certain subsidiary undertakings were demerged from the group along with the transfer of certain investment properties
which were transferred frem Crown Qil Limited to Crown Qil Property Limited in exchange for shares to an equivalent
value.

Fixed asset investments

2022 2021

£ £

Invesiments in subsidiaries - 6,914,004
Trade investments - 1,000,000

- 7,914,004

Movements in fixed asset investments
Shares in group
undertakings and

participating
interests
£
Cost or valuation
At 1 August 2021 7,914,004
Additions 4,717,500
Disposals (12,631,504)
At 31 July 2022 -
Carrying amount
At 31 July 2022 -
Al 31 July 2021 7,914,004

Investments previously recognised were transferred to a newly incorporated parent company, Crown Qil Holdings
Limited, at historic cost.
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17  Stocks

Raw materials and cocnsumables

18 Debtors
Amounts falling due within one year:
Trade debtors
Corporation 1ax recoverable
Amounts due from group undertakings
Amounts owed by related undertakings

Other debtors
Prepayments and accrued income

Deferred tax asset (note 22)

Amounts falling due after more than one year:

Amount due from related parties
Other debtors

Total debtors

19  Current asset investments

Renewable Transport Fuel Certificates

2022 2021

£ £
21,100,385 5,443,134
2022 2021

£ £
34,878,797 14,506,792
- 355,623
17,823,248 20,924,148
516,479 339,666
3,334,219 1,646,779
7,204,564 7,720,797
63,755,307 45,493,805
881,617 964,741
G4,636,924 46,458,546
2022 2021

£ £
3,250,000 4,000,000
- 3,290,312
3,250,000 7,280,312
67,886,924 53,748,858
2022 2021

£ £
8,913,087 4,467,342
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20 Creditors: amounts falling due within one year

Invoice discounting advances
Cbligations under finance leases
Trade creditors

Amounts due to group undertakings
Amounts owed to related undertakings
Corporation tax

Other taxation and social security
Directors' current accounts

Other creditors

Accruals and deferred income

Obligations under finance leases are secured upon the assets to which they relate.

21 Creditors: amounts falling due after more than one year

Obligations under finance leases

22 Defermred taxation

The following are the major deferred tax liabilities and assets recognised by the company and movements thereon:

Balances:

Accelerated capital allowances
Investment property
Other timing differences

2022 2021
£ £
4,385,050 -
17,521 63,460
16,982,909 10,776,505
21,335,671 4,142,526
215,929 9,628,655
497,290 -
§,823,699 5,791,749
2,955,029 16,908,732
7,792,132 3,786,556
19,382,038 23,100,273
82,394,268 74,198,456
2022 2021
£ £
- 17,520
Assets Assets
2022 2021
£ £
(888,422) (606,678)
- (63,436)
1,770,039 1,634,855
881,617 964,741
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22  Deferred taxation

Movements in the year:

Asset at 1 August 2021

Charge to profit or loss

Asset at 31 July 2022

23 Provisions for liabilities

Environmental provision

24  Retirement benefit schemes

Defined contribution schemes

Charge to profit or loss in respect of defined contribution schemes

(Continued)

2022

£
(964.741)

83,124
(881.617)

2022 2021

£ £
915,393 915,393
2022 2021

£ £

286,126 431,003

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from those of the company in an independently administered fund.

25  Share capital

Ordinary share capital

Issued and fully paid

Ordinary shares of 10p each (2021: £1 each)
E Ordinary shares of 10p each

P Qrdinary shares of 10p each

2022 2021 2022 2021
Number Number £ £
25,000 25,000 2,500 25,000
150,000 - 15,000 -
75,000 - 7,500 -
250,000

25,000 25,000 25,000

During the year, a group reorganisation exercise was undertaken. In July 2022 the 25,000 Ordinary shares of £1 each
were re-designated as 25,000 Ordinary shares of 10p each; 150,000 E Ordinary shares of 10p each and 75,000 P

Ordinary shares of 10p each.

The rights attached to the share classes are as described in the company's articles of association.
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26

27

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2022 2021

£ £

Within one year 315,856 323,799
Between two and five years 1,048,319 1,184,175
In over five years 840,000 1,020,000
2,204,175 2,527,974

Lessor
The operating leases represent leases of investment property to third parties. The leases are negotiated over terms of
5 years and rentals are fixed for the duration.

At the reporting end date the company had contracted with tenants for the following minimum lease payments:

2022 2021

£ £

Within one year - 22,500
Between two and five years - 69,375
- 91,875

Following a group reorganisation as described in note 15 the properties to which such payments relate tc have been
transferred to a connected party.

Other reserves

Total reserves contains £2,362,859 (2021: £2,362 859) of non-distributable reserves.

The balance includes £490,000 (2021: not applicable) relating to non-qualifying consideration which arises on disposal
during the year of investment praoperties that have previously been revalued. Of this total, £210,000 was held in a
separate reserve as a revaluation of tangible fixed assets, plus £280,000 was recorded as a fair value movement
through profit and loss reserves.

The remaining balance is made up of £1,872,859 (2021: £1,872,859} relating to the capital redemption that tock place
in the prior year.
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28

29

30

Related party transactions
The following amounts were outstanding at the reporting end date:

At the balance sheet date, £3,088,096 (2021: £nil) was due to Crown Qil Holdings Limited, the parent entity. The
amount is unsecured and repayable on demand.

At the balance sheet date, £17,823,248 (2021: £19,233,842) was due from Crown Qil Treasury Limited, a fellow group
undertaking. The amount is unsecured and repayable on demand.

At the balance sheet date, £1,209,881 (2021: £408,733) was due to Beesley Fuels Limited, a fellow group undertaking.
The amount is unsecured and repayable on demand.

At the balance sheet date, £2,341,423 (2021: £1,184,128) was due to Crewn Qil {(Environmental), a fellow group
undertaking. The amount is unsecured and repayable on demand.

At the balance sheet date, £9,974,793 (2021: £1,434,410) was due to Speedy Fuels Limited, a fellow group
undartaking. The amount is unsecurad and repayable on demand.

At the balance sheet date, £4,705,881 (2021: £4,563,188) was due to Nationwide Fuels and Lubricants Limited, a
fellow group undertaking. The amount is unsecured and repayable on demand.

At the balance sheet date, £3,273,091 (2021: £3,250,000) was due from Crown Qil Investments Limited, a company
related by common contrel. Due te the nature of the loan being long term, this balance has been disclosed as due in
more than one year.

At the balance sheet date, £189,091 (2021: £35,383} was due from Crown Energy Limited, a company related by
common contrel. The amount is unsecured and repayable on demand.

At the balance sheet date, £153,793 (2021: £6,742) was due to Crown Performance Additives Limited, a company
related by common contrel. The amount is unsecured and repayable on demand.

At the balance sheet date, £157,629 (2021: £33,581) was due from General All Purpose Plastics Limited, a company
related by common directorship. The amount is unsecured and repayable on demand.

At the balance sheet date, £45,200 (2021: £18,435) was due from Gas and Electricity Connections Limited, a company
related by common directorship. The amount is unsecured and repayable on demand.

At the balance sheet date, £45,543 (2021: £nil) was due from Gas and Power Limited, a company related by common
BrEREH SRPPEY amount is unsecured and repayable on demand.

The directors consider the immediate parent undertaking to be Crown Gil Holdings Limited, a company registered in
England and Wales. In the prior year, the company was the ultimate parent of the group now headed by Crown Qil
Holdings Limited. The ultimate controlling party remains unchanged from the Greensmith family.

Copies of the group financial statemenis can be found from Companies House, Crown Way, Cardiff, CF14 3UZ.

Prier period adjustment

The prior period adjustment relates to the reclassification of a capital redemption reserve of £1,872,85¢ on the
purchase of own shares. There is £nil impact to the reported profit and total equity as a result of this adjustment.
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