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Verification Report – UK Producer
Case ER0090:  Expiry review into HFP Rebar originating in the People’s Republic of China

	Period of Investigation (POI):
	1 January 2025 - 31 December 2025 

	
	

	Injury Period:
	1 January 2022 - 31 December 2025

	
	

	Date of report:
	10 September 2026

	
	

	Case team contact details:
	ER0090@traderemedies.gov.uk

	
	

	Interested party verified:
	7 Steel UK Limited



For further details, please see the Notice of initiation on the public file.
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The Trade Remedies Authority (TRA) is conducting an expiry review of the UK anti-dumping measure on HFP Rebar originating in the People’s Republic of China to determine whether the dumping of the goods is likely to continue or recur if the application of the anti-dumping amount to the goods concerned were to expire.
More information about the case can be found on the ER0090: HFP Rebar from China expiry review public file.
7 Steel (UK) Limited (7 Steel), a UK domestic producer of the like goods, with production facilities in Cardiff, returned a completed, domestic producer questionnaire (‘questionnaire response’). 

The TRA sought to verify the completeness, relevance and accuracy of the information submitted for this review by:
· comparing the questionnaire response and accompanying evidence with publicly available sources, such as Companies House records and company websites, to check for consistency;
· checking the information and data provided for consistency with the financial statements; and
· cross-checking the submitted financial data against internal records and systems and recalculating figures to confirm their accuracy.

As the TRA already held information from a previous case on 7 Steel’s company structure and accounting systems, we did not conduct a walkthrough of the accounting systems. With 7 Steel’s permission, we relied on relevant information that remained unchanged for the previous review.

Based on the verification activity undertaken the TRA have a reasonable level of assurance on the completeness, relevance and accuracy of the information provided by 7 Steel and we can use it for the purpose of this investigation. 

[bookmark: _Toc239949462]Purpose of verification

The purpose of the TRA’s verification activity is to determine whether the information provided by interested parties is complete, relevant, and accurate and can be used in our review. This verification report sets out the conclusions reached for each component part that covers the scope of our work. It also provides an overall conclusion stating the level of assurance reached.

The verified information may then be considered in our assessments and analysis to determine whether the dumping of goods is continuing or likely to recur, and whether the anti-dumping amount should expire, be extended or otherwise be varied.

We carried out verification activities remotely. The TRA did not seek to verify all information provided, but undertook the work considered appropriate and possible within the time constraints of the review to obtain assurance concerning the information submitted by 7 Steel upon which to base our case decision. 
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7 Steel must provide a non-confidential version of the verification report marked as ‘non-confidential’ in the header. 

If any information contained in the verification report is considered confidential, 7 Steel should delete or redact those sections and provide a non-confidential summary of the information which has been removed. It must provide reasons as to why the particular information is considered confidential (see also public guidance). 

The non-confidential version of the verification report will be placed on the public file. 
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Please find below a summary of work completed by the TRA to determine whether the information provided by 7 Steel in its questionnaire response is complete, relevant, and accurate.
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	What information was considered

	· Company details
· Organisational structure
· Board members and shareholders
· Associations

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	The TRA previously verified information relating to 7 Steel’s corporate structure and associations as part of another review on 21 April 2026. For this review, the TRA confirmed that there had been no changes since the previous verification and, with 7 Steel’s permission, relied on the relevant previously verified information. The information reviewed was consistent with the information reported by the 7 Steel. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	We did not identify any exceptions or adjustments during the verification procedures undertaken.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	We reviewed 7 Steel’s submission against the company structure and association information verified during the initial investigation and obtained confirmation that it remains unchanged. Accordingly, our assurance over the company structure and associations is based on the verification work performed during that investigation. Given the confirmation that no changes have occurred, we have a reasonable level of assurance that this information remains accurate and can be relied upon by the TRA for the purposes of this review.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):
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	What information was considered

	· Information Technology Systems and Applications
· Accounting policies, significant risks, and chart of accounts
· Sales / customer order process and procedures
· Purchase order / invoice approval process and procedures
· Production process

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	The TRA completed a walkthrough of 7 Steel’s accounting systems as part of a previous review on 21 April 2026. For this review, the TRA confirmed that the systems had not changed and, with 7 Steel’s permission, relied on the information verified during the earlier walkthrough.

On 23 July 2026, the TRA also conducted a familiarisation visit to 7 Steel’s production plant to observe its production process of the like goods. The visit enabled the TRA to gain a better understanding of 7 Steel’s end-to-end production process and plan adequate verification procedures.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	We did not identify any exceptions or adjustments during the verification procedures undertaken.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	We reviewed 7 Steel’s walkthrough from a previous investigation to obtain an understanding of its relevant accounting and associated business systems. Based on confirmation that no changes had occurred, we relied on this understanding to plan the verification procedures for this review.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):
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	What information was considered

	· Goods description and comparability to the goods subject to review
· PCN allocations
· Internal coding system

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	We reviewed the methodology used by 7 Steel to assign PCNs like goods. This included assessing the internal coding systems (ICS) and methodologies used to identify the like goods to determine whether they were applied consistently and accurately. We reviewed the 
· ICS documentation
· PCN listings
· Product specifications
No inconsistencies were identified during the procedures undertaken.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	We did not identify any exceptions or adjustments during the verification procedures undertaken.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	The information relating to the company’s goods provided by 7 Steel is verifiable. Based on the work performed, we have a reasonable level of assurance that the information can be treated as complete, relevant, and accurate and can therefore be used by the TRA for any purpose within the review.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):
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	What information was considered

	· Cost reconciliations

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	Cost reconciliation and completeness check
To assess the completeness of reported costs, we reconciled the cost data to:
· Audited financial statements
· Management accounting report
We reviewed the methodology used to identify the costs related to the like goods and assessed whether the approach was reasonable. We recalculated the data to assess whether 7 Steel had applied the methodology consistently and accurately. We found the data to be consistent and reasonable. This gave us a reasonable level of assurance on the cost data reported for the like goods for the POI.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	We did not identify any exceptions or adjustments during the verification procedures undertaken.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	The information relating to costs provided by 7 Steel is verifiable. Based on the work performed, we have a reasonable level of assurance that the information can be treated as complete and can therefore be used by the TRA for any purpose within the review. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):
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	What information was considered

	· Sales reconciliations

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	How the information was checked

	Sales Reconciliation and completeness check
To assess the completeness of reported sales, we reconciled the sales data to:
· Audited financial statements
· Management accounting report
We reviewed the methodology used to identify the sales revenue for the like goods and assessed whether the approach was reasonable. We recalculated the data to assess whether 7 Steel had applied the methodology consistently and accurately. We found the data to be consistent and reasonable. This gave us a reasonable level of assurance on the sales data reported for the like goods for the POI.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	We did not identify any exceptions or adjustments during the verification procedures undertaken.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	The information relating to sales provided by 7 Steel is verifiable. Based on the work performed, we have a reasonable level of assurance that the information can be treated as complete and can therefore be used by the TRA for any purpose within the review. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):
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	What information was considered

	To assess the injury factors, we reviewed 7 Steel’s data on the like goods for the injury period, covering:
· Turnover for all goods and the like goods 
· Profit before tax
· Production output
· Market share
· Investment and return on investment
· Capacity and utilisation
· Cashflow
· Inventories
· Employment, median wage and productivity

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	      

	How the information was checked

	Sales
7 Steel demonstrated how it extracted the sales data from its accounting system and its monthly executive pack for all goods and the like goods. We reviewed the data against supporting financial records and calculations. We did not identify any inconsistencies during the procedures undertaken.
Profit
7 Steel explained the methodology it used to calculate the profitability information reported for the injury period. We queried the approach and 7 Steel provided a provided a justification for it along with supporting calculations and financial records. We reviewed the methodology and recalculated the figures using the financial statements and source data and agreed the data as reasonable.
Output
We reviewed 7 Steel’s production output information for the injury period against supporting records and calculations provided by 7 Steel. We agreed the production output figures reviewed to the supporting information examined and did not identify any inconsistencies.

Market Share
We reviewed the market share information and supporting calculations for the injury period. We assessed the methodology 7 Steel used to calculate market share using the information available. We agreed the market share figures reviewed to the supporting information examined and did not identify any inconsistencies.
Investments and Return on Investment
We reviewed investment information, supporting evidence, and return on investment calculations for the injury period. We performed recalculations where appropriate using the information provided. We agreed the information and calculations reviewed to the supporting data examined and considered them reasonable.
Capacity and Utilisation
We reviewed the capacity and utilisation information reported for the injury period against supporting calculations and records provided by 7 Steel. We agreed the figures reviewed to the supporting information examined and did not identify any inconsistencies.
Cashflow
We reviewed the cashflow information reported for the injury period against supporting calculations and financial records. During the review we identified an error which 7 Steel corrected. We then agreed the revised figures to the supporting financial information, recalculated them using the source data, and found them reasonable. 
Inventories
We reviewed the inventory information reported for the injury period against supporting records from 7 Steel’s accounting system and the calculations provided. We agreed the inventory figures reviewed to the supporting information examined and did not identify any inconsistencies.
Employment, Median Wage and Productivity
We reviewed the employment, median wage and productivity information reported for the injury period against supporting records and calculations. We agreed the figures reviewed to the supporting information examined and did not identify any inconsistencies.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Exceptions/Findings/Adjustments

	We did not identify any exceptions or adjustments during the verification procedures undertaken.

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):

	     

	Conclusions

	The information relating to injury factors provided by 7 Steel is verifiable. Based on the work performed, we have a reasonable level of assurance that the information can be treated as complete, relevant, and accurate and can therefore be used by the TRA for any purpose within the review. 

	If you have redacted or removed any information, please provide reasons as to why the information is considered confidential (see Confidential information):
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We reconciled total company turnover for the injury period to the audited financial statements and identified no discrepancies. We reviewed like goods turnover and export sales by value and volume, reperformed the calculations, and found the data reasonable. We also reviewed the cost of sales for all goods, the cost of sales for like goods, and the cost of production for like goods, and found the data consistent.
We tested the completeness of the injury-factor data by reconciling it to 7 Steel’s financial statements and accounting records. Where necessary, we reperformed the calculations to assess the accuracy and relevance of the data. We did not identify any material issues.

7 Steel provided sufficient and appropriate evidence, which enabled us to conduct verification work on a sample basis as detailed in the above sections. Based on the work performed, we have a reasonable level of assurance that the information provided in its questionnaire response is complete for the purpose of this review.
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	Date and duration
	Mode of verification meeting
	Company representatives
	TRA representatives

	18 August 2026 10:00 to 16:00
	☒ remote
☐ on-site
	Redacted information

Redacted information

Redacted information

Redacted information

	Redacted information

Redacted information

Redacted information


	19 August 2026 10:00 to 16:00

	☒ remote
☐ on-site
	Redacted information

Redacted information

Redacted information

Redacted information



	Redacted information

Redacted information

Redacted information
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