7B 5Em]

LB GROUP

A LEADING MANUFACTURER OF HIGH PERFORMANCE TITANIUM DIOXIDE SHENZHEN
PIGMENTS - A GLOBAL BUSINESS - INVESTING IN THE FUTURE

MEDIA Julie Reid, Marketing Director: LB Group, Winder T +44 (0)1642 692750 / E
CONTACT House, Kingfisher Way, Stockton-on-Tees, TS18 juliereid@lomonbillions.global

Jiaozuo, 7 July 2020: On 6™ July, Lomon Billions signed a strategic
framework agreement with the Panzhihua Government in China to
develop and process the region’'s vanadium-titanium magnetite
resources.

Over the next 5 years, the company plans to invest 14 billion RMB

(USD 2 billion) in a large-scale development project to help transform

vanadium-titanium magnetite mining technology and expand mining
I operations in Panzhihua City.

The mines will produce ilmenite for chloride slag, a vital raw material
for the manufacture of Lomon Billions’ chloride-process titanium
< y dioxide pigment, titanium sponge and titanium alloy products.

The investment is consistent with the company’s strategic plans o
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and horizontal integration.
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