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STOELZLE FLACONNAGE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

Introductidn

The director presents his Strategic Report for the year ended 31 December 2023.

Buéiness review

The principal activity of the Company dqring the year was the production of glass containers. '

The Company offers premium quality products, often with high levels of technical complexity, supported by our
_innovative design services, to customers in the prestige spirit marketplace and also the perfumery sector.

The Company operates a cosmetic grade glass furnace with five associated production lines, producing 'single
and double gob glass containers with the ability to manufacture feeder colour products on two of the five lines.

The Company also operates an in-house glass decoration facility offering ‘a range of complex techniques to
enhance our product range.

The profit for the financial year before tax amounted to £4,631,295 (2022: £3,679,094).

The results show a year of improved profitability in comparison to the previous year, supported by a strong
demand for our products. This was despite facing challenging market instability in our cost base primarily in
energy and raw material prices.

The quality of our products and services, aligned to bespoke customer requirements is of paramount importance
to the Company, and we continued to achieve high standards throughout the year, evidenced agamst our key
performance indicators outlined below. .

Principal risks and uncertainties

~ The Company's activities give rise to a number of risks and uncertainties. The director reviews and agrees
pohcues for managing each of these risks and these are summarised below:

Currency risk

The Company's profit and loss account and balance sheet are reported in pounds sterling and may be affected
by fluctuations in exchange rates as some of the Company's turnover and costs are denominated in either US
Dollars or Euros. The Company also has borrowings denominated in Euros. In light of its foreign currency
exposure, the Company takes advantage of natural hedging of transactions and enters into forward exchange
contracts to hedge against foreign currency exposure on Euro bofrowings. '

Credit risk

The Company continues to manage credit risk by the use of appropriate customer credit limits, covered by credit
insurance policies.
Liquidity risk

The Company seeks to manage financial risk by ensuring sufficient liquidity is available to meet foreseeable
needs by the use of loans from group companies and financial institutions. The Company controls and monitors
cash flow on a regular basis to ensure that the Company is adequately financed to support its ongoing activities
and commitments.

Commodity price risk
Production costs are sensitive to fluctuations in the market price of energy, and the Company limits its exposure

to such risk by fixing purchasing prices in advance at a Group level and also by agreeing energy price overriders
with major customers..
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STOELZLE FLACONNAGE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Political risk

The majority of our customer base is within the UK'and Ireland although many of our customers serve global
markets. We regularly engage with industry bodies to review the potential impact of legislative changes and
regulatory changes that may be relevant to the glass industry. '

Financial key performance indicators

The director has monitored the progress of the strategy of the Company by continuous review of the Key
Performance Indicators (KPIs) set out below: .

Revenue
Turnover increased by 7.6% in 2023 driven mainly by increased prices.
Margin

Gross margin was 19.7% in the year compared to 18.5% in the prior year. The Company operated at full capacity
during the year and was able to manage the increased cost pressures through production efficiencies and sales
prices. .

Cash management

The Company manages its resources to ensure it is able to continue as a going concern whilst controlllng costs
-and liquidity risk. The Company benefits from short-term finance from our group holding company; overdraft
facilities of over £11M with two major European financial banking institutions; and invoice factoring facilities of up
to £20M, which together provide sufficient finance for the ongoing working capital requirements of the Company.
Other key performanace indicators .

. The Company's key performance indicators as well as the financial KPIs described above relate to and focus on
the strategy of Safety, Quality and Delivery.

Safety
The Company is committed to the health and séfety impacts of its operations on employees and visitors. The

number of lost time accidents per 100,000 hours worked is used to track this objective. Lost time accidents per
100,000 hours worked were 0.34 in 2023 (2022: 0.74).

. Quality

Our aim is to become the glass supplier of choice in terms of quality of product and service to our customers.
We monitor customer feedback and complaints and focus on improving quality by improving processes and
investing in modern glass inspection facilities.

Delivery |

.On time and in fuli performance measurements are used to track performance against key customer targets.
These are agreed and reviewed with customers on an individual basis.
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STOELZLE FLACONNAGE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Director's statement of compliance with duty to promote the success of the Company

Statement by the director in performance of his étatutory duties in accordance with s172 (1) Companies
Act 2006. :

The director of the company, as those 6f all UK companies, must act in accordance with a sei of general duties.
These duties are detailed in section 172 of the UK Companies Act 2006 which is summarised as follows:

A director of a company must act in a way they consider in good faith would be most likely to promote the
success of the company, for the benefit of its shareholders as a whole, and in doing so have regard to:

» the likely consequences of any decisions in the long term

the interest of the company's employees

the need to foster the company's business relationships with- suppliers, customers and others
the impact of the company's operations on the community and environment

the desirability of the company maintaining a reputation for high standards of business conduct
the need to act fairly between shareholders of the company

As part of their induction, a director is briefed on their duties. They can access professional advice on these,
either from the company secretary, or if they judge it necessary from an independent adviser. It is important to
recognise that in an organisation such as ours, the director fulfils his duties partly through a governance
framework that delegates day to day decision-making to employees of the company. Details can be found in
documents available online such as the Stoelzle Code of Conduct, or the Corporate Social Responsibility Policy
on our website.

The following paragraphs summarize how the director fulfils his duties:
Risk management

We continued the roll-out of our strategy throughout this year to continue the development of our organisation as
a leading glass company in the prestige and ultra-prestige spirit market. Within this strategy, we aligned
investment and development programs to support its implementation. As we grow, our business and our risk
environment also became more complex. It is therefore vital that we effectively identify, evaluate, manage and
mitigate the risks we face and that we continue to involve our approach to risk management. This is done on a
company level, as well as a group level involving the top management on a regular basis. The preparation work
for the ISO 45001 which is planned in the next year extended our field on which we with this very systematic
approach review our risk management.

Our people

Our. employees are fundamental to the delivery of our plan. We aim to be a responsible employer in our
approach towards our employees. The health, safety, and well-being of our employees is one of our primary
considerations in the way we do business. To succeed, we need to manage our people’s performance and
develop them, bringing talent through, whilst ensuring we operate as efficiently as possible. We must also ensure
we share common values that inform and guide our behaviour so we achieve our goals in the right way. The
business saw over the recent past very difficult times going through the pandemic and the following energy
crises where we could demonstrate that our relation to our people is strong and brought us successfully through
these challenging periods. An employee survey we conducted during the year gave us an even better
understanding of how we can improve our relationships further. Corresponding actions have been taken and
show first results. The upcoming certification for ISO 45001 will help to further improve the work environment we
are able to provide for our employees.
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STOELZLE FLACONNAGE LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Disabled employees

The Company is committed to being an equal opportunities employer. Full and fair consideration is made to
applications for employment from all candidates. The selection process is objective, consistent and non-
discriminatory. Arrangements made during the recruitment process aim to eliminate any disadvantage to less
" abled candidates and invitations to interview enquire whether any reasonable adjustments are required. Support
is offered to any employee that becomes disabled throughout their term of employment to return to the
workplace. This could be to their previous role where possible, with reasonable adjustments if needed, or to a
more suitable role if available. Our Employee Assistance Program and onsite Occupational Health Nurse and
Physiotherapist are all available to any employee who may require assistance. The Company considers and
provides training to help the development and promotion of all employees, including those that may require
additional support throughout their employment due to a disability.

Business relationships

Our strategy to improve our position as a key supplier in the prestige spirit market is supported by long-term
customer relationships with the major players in this sector. These well-established business collaborations have
been further developed by running common projects, such as projects to reduce our packaging or by further
developing our creative/technical design services. We have also widened our customer base to allow for this
growth in-line with our business strategy. Environmental aspects are becoming more and more important in this
area. On the other side of our business, we are continuing to develop sustainable, long-term relationships with
our key suppliers. :

Community and environment

The Company's approach is to create positive change for the people working for us and the community with
which we interact. During the year we supported local school and sports clubs and organised one of our charity
events for local initiatives for very vulnerable individuals. The same process model is used by the Company to
constantly improve our environmental footprint, by maintaining what we have previously achieved and improve
wherever we see the opportunity to do so. In collaboration with our customers, we implemented a variety of light-
weight projects. When planning our future, environmental aspects also increasingly influence for example the
choice of the used technology. '

Shareholders

The board is committed to openly engaging with our parent company board, as we recognise the importance of
continued, effective dialogue, whether this be with our head office, and with the owner’s family personally. These
routine communications take place on various levels and are always held in a very positive mood, forward
looking and target driven to ensure the alignment of all relevant parties.

07-May-2024

This report was approved by the board on and signed on its behalf.

&

" TARiss
Director
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STOELZLE FLACONNAGE LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The director presents his report and the financial statements for the year ended 31 December 2023.
Director's responsibilities statement

The difector is responsible for preparing the Strategic report, the Director’s report and the financial statements in
accordance with applicable law and regulations.

Company law requires the director to prepare financial statements for each.financial year. Under that law the
director has elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
"Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the director must not approve the financial statements unless he is satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the director is required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.
The director is respoﬁsible for keeping adequate accounting records that are sufficient to show and explain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and to enable him to ensure that the financial statements comply with the Companies Act 2006. He is also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. :
Results and dividends
The profit for the year, after taxation, amounted to £3,542,941 (2022 - £2,986,833).
The director does not recommend a payment of a dividend.
Director

The director who served during the year and up to the date of this report year was:

TA Riss

Future developments

The Compahy continues to invest in its manufacturing capabilities, especially in decoration techniques, glass
production and inspection facilities, in addition to considering future environmental and sustainability
requirements to enable us to further develop market opportunities in the prestige and premium spirit sector.

Following the recent investment in 2022 in a PCR (post consumer recycled) glass production facility, the focus
will move towards meeting our future sustainability targets, without compromlsmg -existing quality standards and
ensuring the future growth strategy can be achieved.

The strategy of the Company continues to focus on ensuring that we deliver high quality, prestige glass to our
customers, whilst at the same time ensuring the stability of our business is maintained.
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STOELZLE FLACONNAGE LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Greenhouse gas emissions, energy consumption and energy efficiency action

The Company's greenhouse gas emissions and energy consumption are as follows:

Energy consumption used to calculate emissions: /kWh

Breakdown of above total energy by source:

Electr|C|ty

Gas (& Other Fuels)

Transport

Other 4

Emissions from combustion of gas and other fuels (Scope 1) / tCO2e
Emissions from combustion of fuel for transport purposes (Scope 1) / tCO2e

Emissions from business travel in rental cars or employee-owned vehicles where
company is responsible for purchasing the fuel (Scope 3) / tCO2e

Emissions from purchased electricity (Scope 2, location-based) / tCO2e
Total gross CO2e based on above / tCO2e
Intensity ratio: tCO2e (gross) per tonne:

Quantification and reporting methodology

We have followed the 2019 HM Government Environmental Reporting Guidelines.

Current
reporting
year

2023
165,474,051

31,665,864
133,732,899
75,289
24,492.79
8.19

10.07
6,557.19
31,068.24
0.605

Previous
reporting
year

2022
169,846,672

32,517,635
137,279,658
49,378
25,094.01
5.96

6.09
6,288.26
31,394.31
0.578

We have also used the GHG Reporting Protocol - Corporate Standard and have used the 2021 UK

Government's Conversion Factors for Company Reporting.

Intensity measurement -

The chosen intensity measurement ratio is total gross emissions in tonnes of CO2e per net tonne of product

processed.

Energy Efficiency Action Taken:

Installed IGV to new more efficient air compressor
Installed Reject bars on Production line

Air usage reductions

Air leak detection and repair

LED lighting replacement .

IE3 to IE4 motor exchange program

- F1-5 New Lehr

F1-5 New IS m/c

Matters covered in the Strategic Report

Certain information is not shown in the director's report because it is shown in the strategic report instead under
s414C (11). The strategic report includes a business review, principal risks and uncertainties and financial key

performance indicators.
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STOELZLE FLACONNAGE LIMITED
DIRECTOR'S REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023
Disclosure of information to auditors

The director at the time when this Director's report is approved has confirmed that:

. so far as he is aware, there is no relevant audit information of which the Company’s auditors are unaware,
and : N
. he has taken all the steps that ought to have been taken as a director in order to be aware of any relevant

audit information and to establish that the Company's auditors are aware of that information.
Post balance sheet events
There have been no si'g.niﬁcant events affecting the Company since the year end.
Auditors

The auditor, Sagars Accountants Ltd, were appointed on 16 November 2023 and will be proposed for
reappointment in accordance with section 487(2) of the Companies Act 2006.

07-may-2024

This report was approved by the board on and signed on its behalf.

TA Riss
Director
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STOELZLE FLACONNAGE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STOELZLE FLACONNAGE LIMITED

Opinion

We have audited the financial statements of Stoelzle Flaconnage Limited (the ‘Company') for the year ended 31
December 2023, which comprise the Statement of comprehensive income, the Balance sheet, the Statement of
changes in equity and the related notes, including a summary of signifi icant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Repubilic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2023 and of its profit for
the year then ended,;
e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the director's use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the director wnh respect to going concern are described in the
relevant sections of this report.

Other information -

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' report thereon. The director is responsible for the other information contained within
the Annual Report. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon:
Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this.other information, we are reqmred to report that fact. -

We have nothlng to report in this regard.
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STOELZLE FLACONNAGE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STOELZLE FLACONNAGE LIMITED
(CONTINUED)

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« - the information given in the Strategic report and the Director’s report for the financial year for which the -
financial statements are prepared is consistent with the financial statements; and
. the Strategic report and the Director's report have been prepared in accordance with applicable legal

requirements.
Matters on which we are required to report by exception

“In the light of the knowledge and und.erstanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Director's report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

° adequate accounting records have not been kept, or returns adequate for our audit have not been

received from branches not visited by us; or
. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of director's remuneration specified by law are not made; or
. we have not received all the information and exptanations we require for our audit.

Responsibilities of directors

As explained more fully in the Director's responsibilities statement set out on page 5, the director is responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for -
such internal control as the director determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In préparing the financial statements, the director is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the director either intends to liquidate the Company or to cease operations, or have
no realistic alternative but to do so.
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STOELZLE FLACONNAGE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF STOELZLE FLACONNAGE LIMITED
(CONTINUED)

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in '
accordance with ISAs (UK) will always: detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in fine with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We considered the opportunities and incentives that may exist within the organisation for fraud and identified the
greatest potential for fraud in the following areas: timing of recognition of revenue, posting of unusual journals
along with complex transactions and manipulating the Company's key performance indicators to meet targets.
We discussed these risks with client management, designed audit procedures to test the timing of recognition of
" commercial revenue, tested a sample of journals selected on a risk basis to confirm they were appropriate and
reviewed areas of judgement for indicators of management bias to address these risks.

The organisation is subject to many other laws and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of fines or litigation. We identified healthy and safety law, employment law and tax legislation as the
areas most likely to have such an effect. Auditing standards limit the required audit procedures to identify non-
compliance with these laws and regulations to enquiry of the directors and other management and inspection of
regulatory and legal correspondence, if any.

Because of the inherent Iimitations of an-audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud invoives
intentional concealment, forgery, collusion, omission or misrepresentation.

As part of an audit in accordance with ISAs (UK), we exercise professional Judgement and maintain professional
sceptlasm throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness
of the Company's internal control.

e _ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the director.
. Conclude on the appropriateness of the director's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may .cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our Auditors' report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our Auditors' report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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STOELZLE FLACONNAGE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS -OF STOELZLE FLACONNAGE LIMITED
(CONTINUED)

. Evaluate the overall presentation, structure and content of the financial statements, including the -
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned séope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the Company's director, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's director
those matters we are required to state to him in an Auditors' report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's director, as a body, for our audit work, for this report, or for the opinions we have formed.

Kess Proston.

Ross Preston CA (Senior statutory auditor)

for and on behalf of
Sagars Accountants Ltd

Statutory Auditor

Gresham House
5-7 St Pauls Street
Leeds

LS1 2JG

Date: 07-May-2024
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STOELZLE FLACONNAGE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022

Note £ £
Turnover . 4 70,043,804 65,122,776 '
Cost of sales (56,256,381) (53,068,449)
Gross profit ' 13,787,423 12,054,327
Distribution' costs ) . (5,284,335) (5,322,885)
Administrative expenses ' (3,043,329) (2,776,760)
Operating profit : . 5 5,459,759 3,954,682
Interest receivable and similar income 9 . - 682
Interest payable and similar expenses : 10 (828,464) (276,270)
Profit before tax 4,631,295 3,679,094
Tax on profit 11 (1,088,354) (692,261)
Profit for the financial year ' 3,542,941 2,986,833
Other comprehensive income for the year
Total comprehensive income for the year 3,642,941 2,986,833

There were no recognised gains and losses for 2023 or 2022 other than those included in the statement of
comprehensive income. : ’ i

The notes on pages 16 to 32 form part of these financial statements.
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STOELZLE FLACONNAGE LIMITED
REGISTERED NUMBER: 02973822

BALANCE SHEET .
AS AT 31 DECEMBER 2023

Note
Fixed assets
Intangible assetsl 12
Tangible assets 13
Current assets
Stocks 14
Debtors: amounts falling due within one year 15
Cash at bank and in hand 16
Creditors: amounts falling due within one
year 17
Net current aésets
Total assets less current liabilities
Provisions for liabilities
Deferred tax 19
Net assets
Capital and reserves |
Called up share capital 20
Profit and loss account 21

2023
£
1,380,961
18,424,227
19,805,188
12,968,705
3,678,740
' 35,875
16,683,320
(12,944,758)
3,738,562
23,543,750
(2,744,435)
(2,744,435)
20,799,315
1,000,000
19,799,315

20,799,315

. 2022

£

18,116,181

18,116,181
10,297,621
5,274,732
2,325,090
17,897,443
(16,562,167)

1,335,276

19,451,457
(2,195,083)

(2,195,083)

17,256,374

1,000,000

16,256,374

17,256,374

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

07-may-2024

@

TA Riss
Director

The notes on pages 16 to 32 form part of these financial statements.
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STOELZLE FLACONNAGE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2023

Called up Profit and
share capital loss account Total equity

£ £ £
At 1 January 2023 1,060,000 16,256,374 17,256,374
Comprehensive income for the year . .
Profit for the year : : . - . 3,542,941 3,542,941
Other comprehensive income for the year : - - -
Total comprehensive income for the year - 3,542,941 3,542,941
Total transactions with owners : - - -
At 31 December 2023 ' : | 1,000,000 19,799,315 20,799,315

The notes on pages 16 to 32 form part of these financial statements.
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STOELZLE FLACONNAGE LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Called up Profit and
share capital loss account  Total equity

£ £ £
At 1 January 2022 . : 1,000,000 13,269,541 14,269,541
Comprehensive income for the year . .
Profit for the year . - 2,986,833 2,986,833
Other comprehensive income for the year - - -
Total comprehensive income for the year - 2,986,833 2,986,833
Total transactions with owners ‘ _ - - -

At 31 December 2022 . : 1,000,000 16,256,374 17,256,374

The notes on pages 16 to 32 form part of these financial statements..
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1.

General information

Stoelzle Flaconnage Limited ("the Company") is a company limited by shares and incorporated and
domiciled in England and Wales (Company Number 02973822). The registered office is located at
Weeland Road, Knottingley, WF11 8AP. The principal activities of the Company are the manufacture of
glass containers from cosmetic type glass, servicing primarily the prestige spirit and perfumery
marketplaces

Accounting policies

21

2.2

Basis of preparation of financial statements

~ The financial statements have been prepared under the historical cost convention unless otherwise

specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard appllcable in the UK and the Republic of Ireland and the
Compames Act 2006.

The preparation of financial statements in compliance with FRS 102 reduires the use of certain
critical accounting estimates. It also requires management to exercise judgement in applying the
Company‘s accounting policies (see note 3).

The foIIowmg principal accounting policies have been applied:
Going concern

The director has at the time of approving the financial statements a reasonable expectation that the
company has adequate resources to continue in operation for the foreseeable future and for a period
of at least 12 months from the date of approval of the accounts.

The Company currently has available £11 million of unutilised external bank overdraft facilities. The
utimate parent company, CAG Holding GmbH has confimed the ongoing availability of a group cash
pooling facility for foreign currency borrowing up to a maximum level of €3 million Euro up to 31st
December 2023, of which €72,364 was utilised at the end of the financial year.

Conservative budgets have been prepared for the next year and assessed under various scenarios,

and with the Director being satified that there are sufficient facilities in place to finance- future
activities, the financial statements have been prepared on a going concern basis.
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

23

24

2.5

2.6

Foreign currency translation

Functional and presentation currency

Tﬁe Company's functional and presentational currency |s GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign .
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges. ’ K -

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within 'finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income'.
Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the signiﬁcani risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective contro! over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Operating leases: the Company as lessee

Rentals .paid under operating leases are charged to profit or loss on a straight line basis over the
lease term. ’

Benefits received and receivable as an incentive to sign an operating lease are recognised on a
straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

Interest income

Interest income is recognised in profit or loss using the effective interest method.
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STOELZLE FLACONNAGE LIMITED

NQTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

2.7

28

2.9

Finance costs

" Finance costs are charged to profit or loss over the term of the debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the

contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in other creditors as a liability in the Balance sheet. The assets of the plan are held

separately from the Company in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all tlmlng differences that have originated but not
reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable prof' its; and
. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

2.10 Intangible assets

Intangible assets relate to carbon credits held for company's use. These are amortised in the year
that the carbon credits are utilised.

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible

"assets are measured at cost Iess any accumulated amortisation and any accumulated impairment

losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful lives range as follows:

Carbon emission credits - ' amortised over the allocated financial period
the credits were purchased for

2.11 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated

_depreciation and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

At each reporting date the Company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair

.value less costs to sell and its value in use. An impairment loss is recognised where the carrying

amount exceeds the recoverable amount.

Land is not depreciated. Depreciation on other assets is charged so as to allocate the cost of assets
less their residual value over their estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Buildings - 25 years
Plant and machinery - 4to 10 years
Moulds - 3years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a sugnlf icant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

2.12 Impairment of fixed assets and goodwill

Assets that are subject to depreciation or amortisation are assessed at each balance sheet date to
determine whether there is any indication that the assets are impaired. Where there is any indication
that an asset may be impaired, the carrying value of the asset (or cash-generating unit to which the
asset has been allocated) is tested for impairment. An impairment loss is recognised for the amount
by which the asset's carrying amount exceeds its. recoverable amount. The recoverable amount is the
higher of an asset's (or CGU's) fair value less costs to sell and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash flows (CGUs). Non-financial assets that have been previously impaired are reviewed
at each balance sheet date to assess whether there is any indication that the impairment losses
recognised in prior periods may no longer exist or may have decreased.

' 2.13 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a weighted average basis. Work
in progress and finished goods include labour and attributable overheads.

At each balance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or toss.

2.14 Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the efféctive interest method, less any impairment.

2.15 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in'value. -

2.16 Creditors
Short term creditors are measured at the transaction price. Other fi nancnal liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequemly at
amortised cost using the effective interest method. )

2.17 Provisions for liabilities
Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.
Provisions are charged as an expense to profit or loss in the year that the Company becomes aware
of the obligation, and are measured at the best estimate at the Balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

2.18 Financial instruments

Basic financial assets

Basic financial assets, which inélude trade and other receivables, cash and bank balances. are .
initially measured at their transaction price including transaction costs and are subsequently carried

" at their amortised cost using the effective interest method, less any provision for impairment, unless

the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest.

. Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash

equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financial asset(s) have been adversely impacted. The
impairment loss will be the difference between the current carrying amount and the present value of -
the future cash flows at the asset(s) original effective interest rate. ’

If there is a favourable change in relation to the events surrounding the impairment loss then the
impairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognised. The

impairment reversal is recognised in the profit or loss. )

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instruments any contract that evidences a residual interest in

- the assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are
initially measured at their transaction price after transaction costs. When this constitutes a financing
transaction, whereby the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Discounting is omitted where the effect of discounting is
immaterial.

Debt instruments are subsequently carrled at thelr amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the ordinary
course of business from suppliers. Trade payables are classified as current liabilities if the payment is
due within one year. If not, they represent non-current liabilities. Trade payables are initially
recognised at their transaction price and subsequently are measured at amortised cost using the
effective interest method. Discounting is omitted where the effect of discounting is immaterial.

Other financial instruments
Derivatives, including forward exchange contracts, futures contracts and interest rate swaps, are not
classified as basic financial instruments. These are initially recognised at fair value on the date the

derivative contract is entered into, with costs being charged to the profit or loss. They are
subsequently measured at fair value with changes in the profit or loss.
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STAfEMENTS
"FOR THE YEAR ENDED 31 DECEMBER 2023

2.

Accounting policies (continued)

2.18 Financial instruments (continued)

Debt instruments that do not.meet the conditions as-set out in FRS 102 paragraph 11.9 are
subsequently measured at fair value through the profit or loss. This recognition and measurement
would also apply tofinancial instruments where the performance is evaluated on a fair value basis as
with a documented risk management or investment strategy.

Judgements in applying accounting policies and key sources of estimation uncertainty

Estimates and judgements are continually evaluated and are based on historical experience and other

factors, including expectations of future events that are believed to be reasonable under the

circumstances.

(a) Critical judgements in applying the Company's accounting policies

(i) Functionél currency

The furictional currency for the Company is the currency of the primary economic environment in which

" the company operates. The Company has determined the functional currency is GBP. Determination of

functional currency may involve certain judgements to determine the primary economic environment. The
company reconsiders the functional currency if there is a change in events and conditions
which determines the primary economic environment.

(b) Key accounting estimates and assumptions

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a heightened risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year are addressed below. '

(i) Stock provision

The Company manufactures glass bottles for the prestige spirit and perfumery market places and is
subject to changing consumer demands. As a result it is necessary to consider the recoverability of
the cost of stock and the associated provisioning required. When calculating the stock provision,
management considers the nature and the condition of the stock, as well as applying anticipated
saleability of finished goods and future usage of raw materials. See note 14 for the net carrying amount of
stock.

(ii) Impairment of debtors

-The Company makes an estimate of the recoverable value of trade and other debtors. When assessing -

impairment of trade and other debtors, management considers factors including the current credit rating .
of the debtor, the ageing profile of debtors and historical experience. See note 15 for the net carrying
amount of the debtors and associated impairment provision, ’
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STOELZLE FLACONNAGE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
4. Turnover
The whole of the turnover is attributable to the principle business activitiy of the company.

Analysis of turnover by country of destination:

2023 : 2022

. £ £
United Kingdom _ 62,331,814 54,443,793

Rest of Europe - 7,602,540 . 10,282,487

Rest of the world . : 109,451 396,496

70,043,805 65,122,776

5. Operating profit

The operating profit is stated after charging/crediting:

2023 2022

£ £

Depreciation of tangible assets 3,580,933 3,400,831
Amortisation of intangible assets ’ 760,693 -

(Gain)/loss on disposal of fixed assets (2,499) 41,803

Other operating lease rentals 321,201 363,626

Pension costs . . 1,692,738 1,506,531

6. Auditors' remuneration

During the year, the Company obtained the following services from the Company's auditors and their

associates:
2023 2022
£ £
.Fees payable to the Company's auditors and their associates for the audit
of the Company's financial statements 31,250 25,250
Fees payable to the Company's auditors and their associates in respect of:
Taxation compliance services 3,000 4,180
- All other services - _ 4,000 2,500
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE‘F|NANC|AL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023
7. . Employees

Staff costs, including director's remuneration, were as follows:

2023 2022

. £ £
Wages and salaries . 14,436,312 13,706,'813 .
Social security costs ) ’ 1,652,080 1,636,644

Cost of defined contribution scheme - ) . 1,592,738 1,506,531

17,581,130 16,749,988

The average monthly number of employees, including the director, during thé year was as follows:

2023 2022
: No. No.
Works - . 341 318
Administrative 39 39
Executive ' ' 17 . i6
397 373

8. Director's remuneration
2023 - 2022
) £ . £
Director's emoluments ) 211,531 199,107
211,531 199,107

9. Interest receivable

2023 2022
£ £
Other interest receivable - .682

- 682

Page 24



STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10. .

1.

Interest payable and similar expenses

Bank interest payable
Group loan interest
Net foreign exchange (gain)/loss

Taxation

Corporation tax

Current tax on profits for the year

Total current tax

Deferred tax

Origination and reversal of timing differences
Changes to tax rates
Adjustment in respect of prior years -

Total deferred tax

_ Tax on profit

Page 25

2023 2022
£ 4 £
785,011 278,167
35,253 36,414
8,200 (38,311)
828,464 276,270
2023 2022
£ £
539,002 -
539,002 -
539,002 -
549,352 556,442
- 175,719
- (39,900)
549,352 692,261
1,088,354 692,261




STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

11. Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2022 - lower than) the standard rate of corporation tax in the
UK of 23.52% (2022 - 19%). The differences are explained below:

2023 2022
£ £

Profit on ordinary activities before tax ' : 4,631,295 3,679,094
Profit on ordinary activities multiplied by standard rate of corporation tax in :
the UK of 23.52% (2022 - 19%) ' 1,089,306 699,028
Effects of:
Expenses not deductible for tax purposes : 854 2,959
Fixed asset differences ) 2428  (145416)
Adjustments to tax charge in respect of previous periods - deferred tax - (39,900)
R&D expenditure credits - (129)
Remeasurement of deferred tax for changes in tax rates 36,386 175,719
Movement in deferred tax not recognised . (40,620) -
Total tax charge for the year ' ' 1,088,354 692,261

Factors that may affect future tax charges

At the year end, the Company had tax losses to carry forward against future profits of £nil (2022: £0.57M).
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

12. Intangible assets

Carbon
emission
credits
£
Cost
Additions o 2,141,654
Disposals - S -(760,693)
At 31 December 2023 ' 1,380,961
Charge for the year on owned assets 760,693
On disposals (760,693)
* At 31 December 2023 ' -
Net book value

At 31 December 2023 1,380,961

At 31 December 2022 - ' ‘ .
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STOELZLE FLACONNAGE LIMITED

" NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023

13.

Tangible fixed assets

Cost or valuation
At 1 January 2023
Additions
Disposals

At 31 December 2023

Depreciation
At 1 January 2023

Charge for the year on owned
assets
Disposals

At 31 December 2023

Net book value

At 31 December 2023

At 31 December 2022

The net book value of land and buildings may be further analysed as follows:

Freehold land -
Buildings

Plant and
Land Buildings machinery Moulds Total
£ £ £ £ £
2,050,000 2,261,019 43,143,274 1,443,395 48,897,688
- - 3,793,349 113,032 3,906,381
- - (40,954) (40,1§6) (81,110) .
2,050,000 2,261,019 46,895,669 1,616,271 52,722,959
1,510,000 - 1,062,681 27,168,206 1,040,620 30,781,507
- ' 88,204 3,281,040 211,689 3,580,933
- - (39,236) (24,472) (63,708)
1,510,000 1,150,885 30,410,010 1,227,837 34,298,732
540,000 1,110,134 16,485,659 288,434 18,424,227
540,000 1,198,338 15,975,068 402,775 18,116,181
2023 2022
£ £
540,000 540,000
1,110,134 1,198,338
1,650,134 1,738,338
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14, Stocks

2022

2023 (As restated)
£ . £

Raw materials and consumables 2,935,129 3,207,455
Finished goods and work in progress 10,033,576 7,090,166
12,968,705 10,297,621

The Company has reclassified the mapping of some stock accounts from finished goods to raw
materials. As a result, the comparatives have been restated. There was no impact on the total value of

stocks in the current and prior years.

15. Debtors

2023 2022
£ £
Trade debtors including factored debts 13,193,955 16,126,862

Factored debts

(10,986,069) (12,851,367)

Amounts owed by group undertakings 216,617 109,870
Other debtors 165,842 72,749
Prepayments and accrued income 1,098,395 1,816,618

3678740 5274732

The Company has an agreement to factor a specific proportion of trade debtors with Erste Bank. The
amounts factored at the reporting date are shown above. ’

16. Cash and cash equivalents
2023 2022
£ £
Cash at bank and in hand ) 35,875 2,325,090

35,875 2,325,090
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

17. Creditors: Amounts falling due within one year

Trade creditors

Bank overdrafts

Amounts owed to group undertakings
Corporation tax _

Other taxation and social security
Other creditors

Accruals and deferred income

Share capital treated as debt

18. Financial instruments

Financial assets

Financial assets measured at amortised cost

Financial liabilities

Financial liabilities measured at amortised cost

2023 2022
£ £
5,783,572 7,992,551
522,296 -
258,454 2,062,667
539,002 -
664,606 1,339,136
427239 591,722
3,399,589 3,226,091
1,350,000 - 1,350,000
12,944,758 16,562,167
2023 2022
£ £
2616220 5,783,204
12,944,758 16,441,182

Financial assets measured at amortised cost comprise cash, trade and other debtors.

Financial liabilities measured at amortised cost comprise trade payables, loans, accruals, and other

" payables.

19. Deferred taxation

At beginning of year
Charged to profit or loss

At end of year
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2023 -
‘ £

(2,195,083)
(549,352)

(2,744,435)



STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

19. Deferred taxation (continued)

. The provision for deferred taxation is made up as follows:

2023 2022 A

£ £
Accelerated capital allowances ’ (2,692,930) (2,225,429)
Tax losses carried forward - 37,952
Short timing differences : . (51,505) (7,606)

(2,744,435) (2,195,083)

20. Share capital

2023 2022
£ - £
Shares classified as equity
Allotted, called up and fully paid ,
1,000,000 (2022 - 1,000,000) Ordinary shares shares of £1.00 each 1,000,000 1,000,000
2023 2022
£ £
Shares classified as debt
Allotted, called up and fully paid -
600,000 (2022 - 600,000) Redeemable A Shares shares of £1.00 each 600,000 600,000

750,000 (2022 - 750,000) Redeemable B Shares shares of £1.00 each © 750,000 750,000

1,350,000 1,350,000

21. Reserves
Profit and loss account
The profit and loss account represents the accumulation of all historical profits and losses accumulated
since the incorporation of the Company.

22. Capital commitments

As at 31 December 2023, the Company had capital commitments for plant and machinery of £1,087,752
(2022: £1,774,023).
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STOELZLE FLACONNAGE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

23.

24,

25.

Commitments under operating leases

At 31 December 2023 the Company had future minimum lease payments due under non-cancellable
operating leases for each of the following periods:

2023 2022

£ £

Not later than 1 year 169,875 295,285
Later than 1 year and not later than 5 years A 83,796 237,447 -

253,671 532,732

Related party transqctions

The only related party transactions entered into during the year were to other members within the group
headed by CAG Holding GmbH. Transactions include sales to other group members as well as
management and technical support charges and other similar charges from other group members.

The Company has taken advantage of the exemption available in Section 33.1A of FRS 102 whereby it
has not disclosed related party transactions with the ultimate parent company or any wholly owned
subsidiary undertaking of the group.

Controlling party

The Company is a subsidiary undertaking of Stoelzle Oberglas GmbH, incorporated in Austria. The
Company's ultimate parent company is CAG Handels GmbH.

The largest group in which the results of the Company are consolidated is that headed by CAG Holding
GmbH, incorporated in Austria. The consolidated financial statements of these groups are available to the
public and may be obtained from: )

Matthias Ertl

CAG Holding GmbH
Werkstrafle 1

A-3182 Lilienfeld/Marktl
Austria
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